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VALUED POLICY LAW AND BLANKET FORMS. 

In the stress of competition the use of blanket 
policies is becoming more general. This is poor 
underwriting policy as the companies will find 
out to their cost. Particularly in states where 
the valued policy law is in force is the practice 
an unwise one. At Canton, Ohio, the use of 
blanket policies is the usual thing. There are 
many palpable objections to this form, but only 
one is sufficiently important to cause the com- 
panies to discard them entirely. This is that 


the valued policy law undoubtedly refers to | 


blanket as well as regular policies. Take a plant 
carrying a blanket policy on building and stock. 
The assured may dispose of half or all his stock 
and in case of a fire it is a question if he could 
not ‘‘stand pat’? and make the companies pay 
the face of their policies under the valued pol- 
icy law. 


THE HOME SECURITY’S QUANDARY, 


' 
The Home Security Life Association of Sagi- 


naw objects to our article of a few issues ago 
exposing its condition and discussing its old 
Iron Hall scheme, which is still acting as a dead- 
weight on it and which will very likely succeed 
in making it give up business. President Belfry, 
who wrote the letter of objection, has since 
resigned, so it hardly seems his statement that 
our article is a film of falsehood from beginning 
to end finds much approval in his own bosom. 
It must be a filmy falsehood indeed if it has the 
effect of making him resign his connection with 
the company. The Home Security Life is a re- 


organization of the old Home Security Associa- | 


tion, a six-year tontine scheme, which is along 
the lines of the old Iron Hall plan. After the 
bond plan was shown to be infeasible a scheme 
was worked whereby the life association was 
started, and as the tontine bonds were not to 


mature for four more years, the money accumu- — 


lated, or part of it, was ‘‘unanimously loaned’’ 
to the life department, to help get it on its feet. 


This of course was done at a regular meeting of | 


the members, and with their “approval.’’ There 
are queer tales of the arguments that were used 
on the few members who attended these meet- 
ings. Most of the bonds were for $1,000, and 
they are now beginning to mature. Mr. Belfry 
says those who have maturing policies ‘‘are 
daily receiving their settlements and express- 
ing themselves as well-pleased. No such thing 
as a compromise or refusal of payment was even 
thought of or mentioned.’’ What was and is 
being done is the levy of an assessment on 
each bond as it matures, according to Secretary 
Foot, of about 80 per cent of its face. Thus 
instead of $1,000 each bondholder receives about 
$200 for his six years’ payments. ‘‘Compromise”’ 
or “‘refusal of payment’’ is good but not in it 
with this scheme. The letter of objection con- 
tains this curious paragraph: 

“Your article would make it appear that the 
expenses eat up everything. The fact is that 
the amount which may be used for expenses is 


| 





a fixed thing. It also states that the officers 
used the reserve for developing the new busi- 
ness. The truth is that none was used without 
the members voting for its use at an annual 
meeting.”’ 

What is a “fixed thing?’’ And is it anything 
like a good thing? The chart shows that the 
Home Security’s total receipts last year were 


$31,191, and the expenses of man»gement and | 


agents 
that 


about $19,000. 
the expenses 


Perish the 


eat up 


thought | 
“everything!” | 


Mr. Belfry says noreserve was used for develop- | 


ing the business without the ‘“‘members”’ voting 
for it at the annual meetings. We can imagine 
the officers running excursions from all over the 
country sothat members can be given a chance 
to pass on using their reserve forexpenses. The 
Home Security is in a bad wey, and the insur- 
ance commissioner of Michigan should take a 
hand in either extricating it from its difficulties 
or strike the finishing blow in its existence. 
The officers’ own statements are enough to 
warrant a thorough investigation. 


THE MICHIGAN EXCESS LINE CASE. 

The L. & L. & G. was last week ruled out of 
Michigan by Commissioner Campbell for writ- 
ing policies on single risks in excess of ten per 
cent of its United States deposit, which is con- 
trary to the Michigan law. The action was 
based on the Tamarack-Osceola mine case, and 
cannot fail to receive the approval of the ethical 


underwriters of the state, if the facts regarding | 


the writing of the business are as they are stated 
to be. 

The company, as it says, wrote the business 
in one large policy because the assured stated, 
and had so announced to the local agents, that 
if a company could not be found to take it as 
desired, through a local agent, they would have 
it covered from the east in one policy. Mr. 
Moore says, ‘‘seeing that the risk was going to 


the East unless some company took it here, we | 


arranged with the Douglass agency to write it.’”’ 
The L. & L. & G.’s whole-souled, self-sacrificing 
action in this matter would be better appreciat- 
ed perhaps, if every one could look at it in this 
light. Mr. Moore, in his statement, continues: 
‘We have offered all the companies that were 
on the risk a share of the reinsurance. None 
but the Providence-Washington, Hanover, Con- 
necticut, and National have declined to accept 
it in this manner. We saved the business for 


companies in the West. Michigan got the taxes | 


on the premiums, which would not have been 


the case if it had gone East, and a local agency | 


received the commissions.’’ 

This sounds very philanthropic, we are sure, 
but Mr. Moore does not make a full statement. 
In the first place it seems to be pretty well es- 
tablished that the first movement in favor of 
placing the business with the L. & L. & G. 
originated with the Boston office of the company 
through the fact that the head office of the 
mines is located in Boston. It is even hinted 


that the Eastern company, which was to get | 
the business if some regular company would not | 


take it, is pretty much of a myth. 
certainly seem poor judgment for the L. & L. 
& G. to saddle the whole responsibility of pro- 
tecting the regular companies and local agents, 
when it was handicapped by being obliged to 
violate the law in so doing. Providing the plan 
was merely to protect home interests, a much 
wiser course would have been for the A%tna or 
some large American company to take the prin- 
cipal part, and thus do the trick legally. 

The mining people, with their peculiar desire 
for a single policy, could hardly have secured 
one in the East for so large an amount; and at 
the same time selected a company which was in 


It would | 


a position to get the rate materially reduced in | 


the short order necessary to keep the business 


from going to the ‘“‘mutuals and Lloyd-compa- 
nies,’ and here again we have presented a 
peculiar condition: TheL. & L. & G. first gets 
a ‘“‘hurry-order’’ rate reduction through by in- 
ducing Deputy Hall to go to Chicago at once to 
Secretary Dudley; if it were sent through the 
regular channels the business would go the 
Lloyd companies and mutuals before it could be 
regularly arranged for. It is only fair to Mr. 
Hall that the statement that it was Lloyd and 
miscellaneous-company competition that caused 
the rate-reduction should stand; for if the com- 
petition was that of regular companies Mr. Hall 
would hardly feel justified in making a compet- 
itive rate, knowing that a regular company 
would afterwards be compelled to cancel if it 
took the business at acut. It would therefore 
hardly be for him to take such decisive action 
against a standard company, except through 
the regular channels of the inspection bureau, 
and in the regular way. It is safe, therefore, to 
believe the statement that it was irregular com- 
pany competition of some kind that induced 
the reduction, in the way it was effected. Mr. 
Moore, however, says in his authorized state- 
ment to the /nu/er-Ocean, first that the mining 
company proposed to cover its insurance under 
one policy; and sccond, that if a company could 
not be found to write it through its Houghton 
local agent it would be so written in the East. 
This does not seem reasonable from the fact that 
the mining company would hardly accept the 
single policy of a Lloyd company for $500,000; 
if it would we have a very poor opinion of its 
business judgment, It would appear, then, that 
the ‘Eastern competition’’ would necessarily be 
from one of the largest and strongest companies 
in the world. We are fain to believe that any 
such could be prevailed on to risk its standing 
and good name to the extent it would by writ- 
ing the $500,000 line in one policy, over the 
local agents, at a cut rate, and in direct compe- 
tition with nearly every one of its business asso- 
ciations. It wauld be a hardy thing to do. The 
L. & L. & G. says it wrote the business with a 
view to keeping it in the West, saving the local 
agent his commissions, and holding the business 
by reinsurance for the companies that have al- 
ways had it. The local agent that signed the 
policies, Mr. Douglass, it is stated on good au- 
thority, received 2 or 2% per cent for attaching 
his signature. That is how the L. & L. &G. 
saved the local agent his commission. The com- 
missions before this year have been 15 per cent, 
The L. & L. & G., after securing the line, 
‘“*hawked”’ it in Chicago as reinsurance among 
the companies that had always carried it before 
direct. Mr. Moore says all of them accepted a 
share of the business except the Providence- 
Washington, Hanover, Connecticut and Nation- 
al. If they did, they accepted it at 25 per cent 
reinsurance commission, where it had formerly 
cost them fifteen, and where it this year cost the 
L. & L. & G. two and one-half or two. Differ- 
ence to credit of L. & L. & G. on basis of $5,000 
premiums—over athousand dollars. From the 
character of the companies that declined we im- 
agine they did so from a desire to protect and 
recognize their local agent to the full. The 
Douglass agency represents all four. Unless 
they did not consider the reduced rate adequate 
their motives are to be commended in the high- 
est degree. 


Mr. Moore says Michigan got the taxes on the 
premiums, which would not have been the case 
had the business gone East. It is therefore to 
be presumed that there is a company in this 
country not doing business in Michigan, which 
is capable of writing a line of $500,0 0, and 
which would be acceptable to the Tamarack 
Mining Company. Of course, no company in 
Michigan would dare write a $5,000 premium 
without having it signed by a local agent and 
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without reporting it in the regular tax returns. 
What Great Unknown can this giant company 
be? 

The truth of the matteris plain. The L. & 
L. & G. allowed its greed for premiums to over- 
step the law as well as the bounds of ethical 
practices of underwriting. It has not the grace 
to acknowledge its fault and make immediate 
reparation by accepting the Commissioner’s de- 
cree, canceling the policies and applying for 
readmission. The laws of Michigan were enact- 
ed to be observed, and Commissioner Campbell 
is to be counmiended for carrying them out in the 
vigorous manner in which he has. The company 
complains it was given no chance to explain. No 
explanation is necessary in a case of this kind; 
if the Commissioner is right in his facts, his 
plain course is to follow the law, which ousts 
the company. From the facts at hand it appears 
the violation was an unusually flagrant one and 
has been dealt with justly. There is no princi- 
ple in insurance in which we believe more thor- 
oughly than the one which recognizes and pro- 
tects the ethics of the business. The whole local 
agency system depends on the observance of 
this principle for its very existence. There are 
too many companies, and particularly foreign 
companies, which are disposed to ignore the 
established principles governing underwriting 
in this country. The L. & L. & G. has not been 
a flagrant violator, but it has not been entirely 
spotless. The Michigan law may be an unjust 
discrimination against foreign companies, as 
compared to American, but in the present in- 
stance, law or no law, the L. & L. & G. has done 
an unworthy act and deserved all it got. A few 
more such summary actions by the insurance 
departments will materially help to check the 
growing evil of large line writing, and the mo- 
nopolistic tendency of some companies. 


HOME AND THE UNION. 





Company Will Probably Take Decisive Steps 
if Stamping System is Insisted on in 
Anti-Compact States. 

It is stated that charges are being prepared 
against the Home by the Western Union offi- 
cials, because Vice-President Washburn has de- 
nied in behalf of the company, the right of the 
governing committee to demand the enforce- 
ment of compact rates, where bureaus have 
been established since 1888, or over ten years 
ago. The following seems to be about the facts 
in the case, from the company’s standpoint. 

‘This charge is entirely untrue, and it isa 
positive fact that no company has more scrupul- 
ously observed rates than has the Home. The 
company however, do deny the right of the 
committee to require Home daily reports to be 
sent through the office of any stamping clerk. 
There is no necessity for charges being pre- 
ferred, as should the committee choose to insist 
upon the enforcement of such a rule, the Home 
is probably prepared to retire and leave the rule 
to be enforced against those willing to submit 
to it. The company still rigidly observe such 
conditions where they have previously agreed 
to submit dailies for stamping purposes. There 
are none of the Home’s daily reports going to 
any such stamping office in the State of Ohio, 
nor will they recognize any authority compel- 
ling them to take a different course than the 
present one of having all agents report directly 
to the New York office. 

Vice-President Washburn’s position as re- 
gards the observance of the statutes of the vari- 
ous states of the Union, has been clearly defined 
and is well understood. It has been claimed by 
some managers that loyality to one’s associates 
should take precedence over obnoxious legis- 
lation; but in the light of the Home’s experi- 
ence in Ohio, Missouri and other anti-compact 
states, it cannot be doubted by well posted 
underwriters that tue company has been sig- 
naled out as a target, chiefly because of its 
prominence as one of the foremost American 
agency companies.”’ 





UNION MATTERS ARE SERIOUS. 


Affairs in the West are far from being satis- 
factory. There is a restlesness in the fire insur- 
ance situation that does not augur well for the 
future. Every effort will be made to avoid the 
results of the strain that brought New York her 
rate war. Itis a question whether the strong 
men of the West can control the hour. The 
Union is failing to satisfy its members. There 
is entirely too much complaining, faultfinding, 
and bad faith. Too many sly schemes are being 


| resortéd to in order to keep the exchequer up to 


standard. Some of the large companies want 
to hog the earth, and do not hesitate to say that 


| perhaps a rate war is needed to wipe the small 


| in time. 





companies from the field. These outbreaks that 
are constantly occuring at different points, 
while usually short lived, yet they certainly give 
evidence of under currents that may play havoc 
Union committees are sent to St. Paul, 
St. Louis, Milwaukee, and elsewhere. Agents 
are in rebellion at Kansas City and St. Louis, 
while at Denver there are signs of a rate war, 
because the Northern has broken compact rules 
and appointed four agents, whereas only one is 
allowed. The Northern has tried to get an agent 
on a 15 per cent. commission basis at Denver, 
but has utterly failed. About all companies, 
union and non-union, are paying excess com- 
missions in some way oranother. The Northern 
will make a fight on rates and not commissions. 
From various quarters comes the same cry of 
unrest ; it is in the air, however much the opti- 
mists may try to make one think otherwise. 


++ os 


THE L. & L. & G. CASE. 

The main topic of conversation in Chicago 
recently has been the revocation of the license 
of the Liverpool and London and Globe by 
Commissioner Campbell of Michigan. It came 
as a great surprise and is still being commented 
upon. The company has always made its boast 
of being strictly law abiding, and making its 
progress without display. A few weeks ago, 
Manager W.S. Warren pleaded guilty before the 
investigating committee of the Chicago Under- 
writers Association of paying excess commissions 
toa broker, and in consequence he was fined 
$250. Now comes the Michigan trouble and 
while Assistant Secretary Moore was endeavor- 
ing to patch up that difficulty, the company was 
notified by Commissioner Dearth of Minnesota 
to show cause whiy its license should not be re- 
voked for doing business with A. C. Stocker, of 
Chicago, and thus violating the resident agent 
law. The company has prided itself on its 
Michigan business. It was in this field that 
George H. Moore won his spurs. He knows all 
the ins and outs of that great state. Perhaps he 
has known a little more of the ‘‘outs”’ recently. 
The company has a fine business in Michigan. 
Manager Warren’s company has been subjected 
to a fire of hostile criticism in that state, because 
it wanted to scoop too much. The field men 
combined against it, the other companies were 
sore to think the L. & L. & G. gobbled the 
Tamarack line which had always been divided 
around, and then offered it at Chicago in the 
nature of reinsurance. The company has been 


trying to dictate the situation in Michigan, and | 


companies grew tired of it. The management 
blame W. Fred McBain of the Grand Rapids for 
Commissioner Campbell’s action, but he would 
be a wonder if he could accomplish one-third of 
all he is accused of since he has escaped from 
the Union. Many managers here think that 
Secretary Warren’s letter to his Michigan agents 
is weak in that it does not attempt to show the 
great strength of the company in the way of its 








assets and surplus. The following isthe letter : 

“The Hon. Milo D. Campbell, Commissioner 
of Insurance for the State of Michigan, has seen 
proper to revoke the license of this Company, 
and thus prevent it from transacting business in 
the State. The basis of this action is that the 
deposit of the Company in the United States for 
the benefit of its policy holders is not sufficient 
to permit the writing of larger lines, subject to 
one fire, than $20,000, and that more than this 
amount has been written by this Company, and 
therefore the law of the State has been violated. 

This Company, during all the years of its busi- 
ness relations with the State of Michigan, has 
never knowingly disobeyed any of its laws, either 
directly or indirectly, and we are of the opinion 
that in the instances referred to by the Commis- 
sioner of Insurance there has been no violation 
of such law. This opinion is supported by the 
best legal talent obtainable; therefore, we have 
taken steps to enjoin the Commissioner from 
enforcing his revocation until such time as the 
questions involved can be decided by a Court of 
last resort. We believe that possibly one week 
must elapse before we can obtain such restrain- 
ing order, which will permit the Company to 
resume business as heretofore. We therefore 
must request that no further business be trans- 
acted for the Company by you until this relief 
be obtained, assuring you that when obtained 
you will be notified at once by telegraph. 

We much regret the necessity which causes 
the writing of this letter, but now that the ac- 
cusation of law-breaking is upon us, we shall 
use every honorable means to know wherein we 
have offended, and as your interests are from 
necessity involved with ours, we feel that the 
time necessary for the determining will be well 
spent, and hope that it will cause no other in- 
convenience to you than a patient waiting. 
Very truly, WILLIAM S. WARREN, Resident 
Secretary. 


++ ++ 


LARGE CITIES. 

At the meeting of the large cities committee 
of the Union held last week it was decided to 
make commissions at St. Louis 15 and 25 per 
cent. While this applies especially to St. Louis 
yet it is understood that the other ‘‘excepted 
cities’ will have the same applied to them. It 
is the arrangement now in vogue in Chicago. 
The report will be voted on in the Bulletin 
and perhaps will be defeated as no important 
legislation has ever been passed in that manner. 
However, companies certainly see the gravity of 
the situation now. Some thing will have to be 
done or there will be an exodus from the Union. 
Several companies are waiting to see what the 
outcome of the committee’s report will be before 
they take further action as to remaining in the 
Union. One has to be on the governing 
committee before he realizes the crookedness 
that there is in Union ranks. When that vast 
mass of correspondence comes from Secretary 
Dudley’s desk at committee meetings, most of 
it is complaints as to irregularities of fellow 
companies in the organization. It is no wonder 
that faithful members grow utterly disgusted 
when officials of large companies treat business 
obligations as promise they can lay aside at any 
moment that it suits them, and then defy the 
Union to discipline them at the risk of their 
resigning. A member of the governing com- 
mittee told your correspondent last week that 
he would not-have the nerve to ask any outsider 
to join, knowing the trickery that he had seen 
since being a member of the committee. The 
Saratoga Recruits thought that the fight would 
be kept up after they joined, that is, they ex- 
pected that the Union would make a fight on 
non-union agencies especially at their strong- 
hold. In this they have been disappointed. 
Again the outsiders believed that such an im- 
petus was given the 15 per cent. commission 
arrangement that agents would accept it as a 
matter of course, but they did not. Many of 


the recruits are not able to control their agents, 
and still cling to the old commission contracts 
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rather than lose the agents. Many of the agents 
can get more than 15 per cent. from outside 
companies, and so do not propose to cut off 
their income. 


SHELDON RESIGNS. 

Charles E. Sheldon, as foreshadowed in the 
OHIO UNDERWRITER a couple of issues ago, has 
resigned from the Union, conditional on the 
action of the Union with regard to large cities. 
The two resignations of Sheldon and McBain 
are important. Mr. Sheldon was one of the 
‘*Big Four’’ who were instrumental in the gen- 
eral landslide towards the Union last fall. The 
German of Freeport, Rockford, Milwaukee 
Mechanics, and Concordia had a vast and 
profitable business in three or four western 
states, the leaders being Illinois and Wisconsin. 
This business was secured largely by paying 
excess commissions. The Union companies, 
feeling deeply the ravages of the Big Four in 
this section, decided to force the issue. The 
ultimatum was presented of joining the Union 
or having rates thrown open on this cream busi- 
ness. Rates were declared off in some small 
sections and the four companies saw the work of 
years being undone in a few days. Thousands 
and thousands of dollars were paid out by each 
as return premiums on short rate cancellations. 
The four companies came to time and consented 
to join the Union. It was then suggested that 
it would be to their interests to head a general 
movement towards Union ranks. The more 
non-union companies joined, the better able 
would the Big Four and Union companies be to 
hold the business. A general meeting of non- 
union interests was called for at Chicago. 
Everybody attended. Messrs. Trembor and 
Cramer particularly used every means to induce 
those present to join. They were successful. It 
is not known if Mr. Sheldon’s action is indica- 
tive of what may be expected from the other 
three, but the Milwaukee companies at least are 
not considered to be red-hot advocates of re- 
maining in. They may, however, as both have 
‘‘annex-companies’’ which can take care of 
such agents as are inclined to throw them over 
on account of the commission reduction. They 
are said not to be losing any great amount of 
business on this account, 

++ ++ 
THE HOME AND THE UNION. 

Much interest is being taken in the outcome 
of the charges against the Home of New York 
filed by the Union for refusing to send daily re- 
ports through the stamping secretaries in anti- 
compact law states. Mr. Washburn took the 
ground at the St. Louis meeting that the laws 
of a state were superior to those of the Union, 
He said that he did not propose to place his 
company in jeopardy by disobeying state laws. 

This brought R. H. Garrigue of the Mer- 
chants’ to his feet, in his now famous grand 
stand act, when he uttered that laconic sentence: 
“Mr. President, in my opinion the law of integ- 
rity is even above that of the state.’” Mr. Wash- 
burn has steadfastly adhered to his doctrine 
and companies have grown tired of his tactics, 
although he says he looks at the situation from 
the proper standpoint and will resign from the 
Union if necessary. 

++ ++ 
WAREHOUSE RECEIPTS. 

Members of the Chicago board are very tired 
of the constant attempt to reduce warehouse 
rates. Last year, a warehouse committee was 
appointed to consider rates. It formulated a 
schedule. Central Warehouse, which was placed 
by C.W. Drew & Co., was not benefitted by the 
new arrangement. Somehow or other Superin- 
tendent of Ratings Bowden, always therefore 
made ‘‘mistakes’’ when it came to rating Cen- 
tral, which resulted in it having lower rates 





than others of its class. After the new schedule 
went into effect, C. W. Drew & Co. tried by 
every possible means to get a lower rate on Cen- 
tral. Finally a new committee was appointed 
with General Drew as chairman. Those inside 
knew that it was another attempt to relieve 
Central, but the committee would not agree. 
A few days ago the Drew agency tried a new 
tack and sent notices that a motion would be 
made at the board meeting for a reduction on 
the Central rate. A few minutes elapsed hefore 
Moore & Janes, and Bliss, Waller & Co. had out 
similar notices regarding Importers and the 
Sibley houses. Locals sat down on these at- 


| tempts, so they have not as yet came up. 


++ wt 
BEARDSLEY’S FIRE AGENCY. 

The Union Casualty and Surety has started a 
fire insurance agency in connection with its 
casualty agency. C. B. Beardsley, manager of 
the Union Casualty, will conduct the fire busi- 
ness under the firm name of C. B. Beardsley and 
Co. The new agency will be sole agents of the 


| Howard of Baltimore and the Security of Cin- 


cinnati. It will have independent lines of the 
Pacific and Rutgers, E. L. Letterman, recently 
of Harraden and Letterman, will be manager of 
the fire branch. This is the first casualty agency 
that has started a fire branch, although almost 
all local agencies have plate glass and liability 
connections. Geo. W. Montgomery and Co. are 
Western managers for the LLoyds Plate Glass, 
and also have a fire branch. 
OHIO CONDITIONS. 
Ohio is admitted to be about the most disor- 


| ganized state in the territory of the Western 


union as regards practices. The two excepted 
cities are bound to be in bad shape as long as 
unlimited commissions prevail. The situation 
at Cleveland is aggravated by the heavy reduc- 
tions in rates, and the unruly faction in the 
board. It is yet to be seen whether the lately 
adopted conciliatory policy toward the former 
outside element, will bring the expected fruits. 
Cincinnati is running somewhat more smoothly 
as to rates. It is safe to say most Cincinnati 
agents are in favor of a uniform commission and 
a reduction. Toledo and Columbus are still in 
fair shape, though the multiplicity of agents has 
had an unsettling effect. Dayton continues in 
bad odor. An attempt is on foot to reorganize 


| the local board, and it may succeed now that 








the agents find that the legislature has done 
nothing to deepen the situation. It is said that 
Agent Coe, who appears to be gradually dissolv- 
ing his connection with the Squire faction, is 
ready to join the new board. Inspector Foster 
has about completed his work of inspecting the 
town and the rates may be made aqequate in 
the near future. 
++ ++ 

The union situation is looked on with no little 
concern. It seems probable that that organiza- 
will take heed and do something along the line 
of its promises at the Niagara Falls meeting. 
This will be necessary to improve matters in 
Ohio. It is not so much that the reforms in 
themselves are so necessary, but the disgruntled 
feeling prevails more because the impression is 
out that the newcomers were made the victims 
ofasell. It seems likely that most of the re- 
cruits will hold off on final action until after 
the union meeting. 


++ ++ 


MCDONALD'S DELIGHT. 
Inducements have to be offered to members of 
the Chicago board to get them to attend meet- 
ings, if we can judge from Secretary Triming- 
ham’s last call, which had added to it, ‘‘Cigars 
for prompt attendance.’’ A quorum was se- 
cured by this reward, and it is now reported 


| 
| that at the next meeting, Manager Glidden will 
| take his followers to the St. Cloud and have Ed. 


Dreyfus regale them all with Scotch high-balls. 
If this plan is adopted, undoubtedly Manager 
McDonald of the Continental will join the 
board, as he swears by Loch Lamond. 


LATE NEWS. 





Secretary Cramer Dead.—Large Cities Com- 
mittee.—L. & L. & G. Case. 
CHICAGO, May 11.—( Special Telegram)— 
Secretary A. J. Cramer, of the Milwaukee Me- 
chanics, died this morning. 
The large cities committee of the union re- 


| port recommends 15 and 25 per cent commis- 


sions for St. Louis, and says it will go into effect 
when passed by the union and agreed to by 75 


| per cent of the non-union companies. The com- 
| mittee asks for the same power over large cities 
| that the governing committee exerts over the 


rest of the territory, and says that if this power 


| is granted it will soon settle the excepted cities 


problem. 
The L. & L. & G. leaves the matter of writing 


| polies in Michigan until the hearing is given its 


day or two. 


counsel before court next week. Manager 
Warren says he thinks it will commence ina 
Assistant Secretary George H. 
Moore is quite ill. He has been doing most of 
the work on the case. 


GENERAL NOTES. 


D. T. Devin, manager of the Delaware and 
Reliance, has resigned from the Union. 

The first agency of the Springfield at Cleve- 
land has been transferred from J. L. Rice & Co. 
to the growing young firm of A. Wm. Neale 
& Co. 

Otto W. Carpenter, examiner of the insurance 
department, and an old Mansfield boy, was 
married May 4th to Miss Ruby D. Sears, of 
Bucyrus, formerly private secretary to Attorney 
General Monnett. Mr. Carpenter is a bright 
young man, and will make his way in the 
world. 

The Sears agency of Cincinnati has been in- 
corporated by Thomas H. Withenburg, J. M. 
Sears, P. P. Lloyd, and John E. Waterhouse, to 
do a general fire and marine insurance business 
on $10,000 capital. Mr. Waterhouse will con- 


| solidate his agency with the new company. 


| rangements about all completed. 


} 


This will make quite a good sized agency. 

The two big Toledo firms of Merrill & Jack- 
son and F. H. Dodge & Co., which were con- 
solidated a couple of weeks ago, have the ar- 
It looks as 
though the great agency of Barker, Frost & Co., 
will be obliged to look to its laurels. The new 
firm has taken offices in the Produce Exchange 
building. 


E. W. Norman, the enterprising agent of 


| Blanchester, has bought the Rice agency and 


| mont and Warren counties. 


consolidated it with his own. He has taken 
over the Aetna and other companies held by Mr. 
Rice. Mr. Norman has also received the farm 
agency of the Home for parts of Brown, Cler- 
Mr. Norman hasa 
growing agency and is one of the leading agents 
of his section. 

The agency of the late A. F. Colton of Toledo 
is discontinued as the Aetna transferred to Bar- 
ker, Frost & Co, and the other two companies, 
Commerce and State of Pa. went to H. T. Greer. 
Arrangements will be made with the widow for 
an amicable transfer of the business and good 
will. Mr. Greer’s agency is one of the growing 
ones and the companies made no mistake in 
transferring to him. 
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EXCESS-LINE WRITING PUNISHED. 





L. & L. & G. Ruled Out of Michigan on the 
Tamarack-Osceola Mine Case. 

The action of Commissioner Campbell in re- 
voking the license of the Liverpool & London 
& Globe Insurance Company to do business in 
Michigan was a surprise to the insurance world, 
though as noted in the OHIO UNDERWRITER a 
month ago, the attention of the Commissioner 
was called to the fact that some of the large 
foreign fire companies were violating the law by 
writing larger lines than the statute of Michigan 
permitted. The matter has been continually 
treated on in these columns, and while some 
action was expected the revokal came a little 
sooner than was looked for. The law reads as 
follows: 

‘Sec. 6, No. 4273 Howell’s Statute. No fire 
insurance company organized under this act, or 
transacting business in this state, shall expose 
itself to any loss on any fire or inland naviga- 
tion risk or hazard to an amount exceeding 10 
per cent of its capital, nor shall any fire insur- 
ance company organized under the laws or any 
authority of any foreign government expose 
itself to any loss on any one fire or inland nav- 
igation risk or hazard to an amount exceeding 


_ 10 per cent of its deposited capital in the United 


States.’’ 

The L. & L. & G., it is claimed, has violated 
this law time and again and Commissioner 
Campbell, having gotten an admission from the 
company, took summary action. The history 
of this case shows what action some companies 
will take in order to secure large lines. The 
Tamarack Mining Company, located in Hough- 
ton county, has always placed its insurance with 
the Douglass agency at that point. The line is 
exceedingly large, being over a half million 
dollars, and the L. & L. & G. has long desired 
to control it. It is charged that the state agent 
of the L. & L. & G., Mr. Carver arranged to 
write this line under several general forms at 
reduced rates, before such rates had been pro- 
mulgated by Deputy Inspector Hall of the Up- 
per Peninsula district. It is charged that the 
L. & L. & G., through Special Agent Carver, 
arranged with Mr. Hall, the deputy inspector, 
to make this reduction, and had secured the 
risk before the new rate was promulgated. 

++ ++ 

Deputy Hall was even prevailed on to go to 
Chicago to see Secretary Dudley of the govern- 
ing committee and confer with him as to the 
reduction. It was represented to Mr. Hall that 
the case was urgent and that if action was not 
taken at once the business would go to Eastern 
brokers, as other mining properties have hereto- 
fore. Mr, Hall’s laudable desire to save the 
business for the legitimate agency companies 
prompted him to take the steps he did, and he 
can hardly be blamed except that he should 
probably have gone to Mr. Chapman at Detroit 
for advice instead of to Chicago. It has been 
stated that the eastern brokers in question, used 
as a bugbear to Mr. Hall, were chiefly the New 
England department of the L.& L. & G. The 
headquarters of the mine company are at Bos- 
ton, and it is said the wire was pulled and in- 
fluence in favor of the L. &. L. & G. brought to 
bear in that way. After the ‘‘’fluence’’ was in, 
the case was turned over to the regular L. & L. 
& G. Western departinent, covering Michigan. 
The company wrote the entire line of nearly 
$700,000, and Frank Douglass, the Houghton 
local agent, signed the policies for a nominal 
fee. Mr. Douglass died a few weeks ago, since 











: é | 
| the deal was made, so there is no evidence but | 


his books. 
in the state that sympathizes with the L. & L. 
& G. in its predicament, as it is generally held 


| that that company is “hogging” the business, 


| even going so far as to ask agents to let their | 


other companies go, as it will take care of their 


| entire business. 


++ ++ 


The company insists, however, that it has not 
violated the law in any particular, and Assistant 
Resident Secretary Moore, in an interview at 
Lansing last week, made the following expla- 
nation: ‘‘Some time ago Commissioner Camp- 
bell wrote us that he understood we had written 
$500,000 on the Tamarack mining risk and asked 
us regarding it. In our reply we stated that our 
policies on this risk were as follows; On the 


| Osceola Mining Co. we had $99,05) on the 
| stamp mill, and $121,650 on its scattered prop- 


erty. On the stamping mill of the Tamarack 
we had one policy of $127,500 and one of $100,- 
000 on coal sheds. We also held a policy on 
the Isle Royal mining risk of 20,700. While 


| these properties are all scattered and controlled 


| their head office in Boston. 


by the same people, and while it is true we have 
policies as stated, we have not over $25,000 net 
on any of these risks. 


There is hardly an insurance man | 


| 





The mining company | 


was determined to place this property in one | 


large policy, and could easily have done so at 


to save the risk for our Michigan agent, and 
Michigan gets the taxes instead of getting noth- 
ing out of it. We told the Commissioner this 
and said that any other information he desired 
we would gladly furnish. We received no reply 
to our letter and had supposed that everything 
was satisfactory to him. We have been given 


| no opportunity to get in line, even if we have 
| violated the law, and fail to see any grounds for 
| this action. Our United States deposit amounts | 


$530,000, and under the law would give us per- 
mission to write a policy of $53,000. 
this the business was placed as heretofore in the 
Houghton agency, who reinsured the lines down 


We simply desired | 


Besides | 


to what we considered a proper figure in the | 


same companies that heretofore carried the 
risk.’’ 


a ++ 


Mr. Moore's explanation does not explain | 


satisfactorily. In the first place his claim of a 


deposit in the United States of $530,000 will de- | 


ceive no one 


Under the L. & L. & G.’s sworn | 


statement to the Commissioner, and the only 
| thing that the Commissioner has to go by, its | 


deposit capital is given at $200,000. If Mr. 


Moore was familiar with the laws of the state | 


he should know that the limit of his company 
on any one risk is $20,000. This may seem un- 
just to a company with the assets of the L. & L. 
& G. but the law must be obeyed. Commis- 


sioner Campbell has notified every agent of the | 


L. & L. & G. in Michigan to cease writing its 
policies, and it is expected that the company 
will commence mandamus proceedings to com- 
pel the Commissioner to rescind his order. The 
L. & L. & G. is not alone in writing large pol- 
icies, and it is understood that the Commissioner 
is looking these matters up with a view to en- 
forcing the law all along the line. 


++ ++ 


L. & L. & G. GETS INJUNCTION. 


The L. & L. & G. was on Monday granted an 
injunction on Commissioner Campbell prevent- 


| ing him from abrogating the right of the com- 


pany to do business in Michigan, and making 
the order returnable May 23. It was not be- 
lieved that the United States court would inter- 
fere inthe matter. The opinion of insurance 
men at Detroit is that the company is making a 
mistake in prolonging the incident, as it is felt 
the commissioner’s decree will be upheld. 


SAGINAW VALLEY’S AFFAIR. 





The Progressive Michigan Company Enter- 
tains the Michigan Field Club. 

Talk about good times! The celebration of 
the fifth anniversary of the Saginaw Valley Fire 
and Marine, at the East Saginaw club rooms 
the evening of May 2d, by the Michigan field 
men with Secretary Sheridan as entertainer, 
was the occasion of a good time which is worth 
mentioning. The various functions of the year, 
such as the annual meeting, the Northwestern 
Association convention, the Morton house ban- 
quet, are all interesting and enjoyable events, 
but it is problematical if any of the field men 
derive more real pleasure and satisfaction from 
one of them than from the Saginaw Valley’s 
little biennial affair. The banquet in the even- 
ing was preceded in the afternoon by the regu- 
lar monthly meeting of the Michigan Field 
Club; the special agents therefore came to Sag- 
inaw both on business and pleasure. There 
were some over fifty who assembled about 7:30 
o’clock in the handsomely furnished and deco- 
rated dining-hall of the East Saginaw club. 
Walter S. Eddy, the lumber magnate, and pres- 














MINE HOsT SHERIDAN. 


ident of the Saginaw Valley, sat at the head of 
the table and, on behalf of the company, wel- 
comed the field men in a few short and appro- 
priate remarks, after which he turned the con- 
duct of the festivities over to President Ray- 
mond of the club, who was the officially credited 
toastmaster. Right here it will not be amiss to 
say a word or two about this remarkable man. 
We say remarkable and we mean it. We don’t 
know anyone who can make more remarks, and 
make them well, in the course of one evening 
than Mr. Raymond. Mr. Raymond makes a 
toastmaster ‘‘as is.’”’ As a purveyor of well- 
timed witticisms and needle-tipped sarcasms, 
he is worth the limit every time. We don’t 
know whether there are any more like him in 
the Michigan club, but if there are any number 
we fancy the Michigan local agent must be kept 
‘jollied’’ up to the G pitch all the time. 

At the head of the table, lined on each side of 
Messrs. Eddy and Raymond, were the guests of 
honor, also Mine Host Sheridan, who was re- 
sponsible for the happy occasion. Besides Mr. 
Sheridan there were officials from the other 
Michigan companies, Vice-President J. J. Clark 
of the Detroit Fire and Marine and Secretaries 
McBain of the Grand Rapids and Whitney of 
the Michigan. George M. Fisher, an old Mich- 








igan field man, and counting Michigan as his 
home, now one of the high managerial moguls 
of Chicago, renewed his loyalty to his old state, 
and his friendship for his old comrades. Thomas 
E. Gallagher, of Keeler & Gallagher, of the 
Etna at Cincinnati, put his foot on Michigan 
soil that Monday for the first time, but not for 
the last. Not only will his own inclinations in- 
duce him to return again and again, but the 
unanimous invitation of those who listened to 
him at the hanquet will be constantly extended 
to meet all requirements. Jos. W. O Brien, an- 
other Irishman, occupied one of the seats of 
honor, and made one of the good talks of the 
evening. 

President, or Toastmaster Raymond, before 
beginning his introductions gave a little talk 
on the Saginaw Valley Company. It was, need- 
less to say, of the highest complimentary na- 
ture, and when he proposed Jefferson’s toast to 
the officers and company, ‘‘May they live long 
and prosper,’’ it was drunk standing with 
“kindest regards’’ by all present. 

The toastmaster then called on ‘‘Joe’’ O’Brien 
to tell what he had been able to gather regard- 
ing the past life and future prospects of John P. 
Sheridan. Mr. O’Brien handled his subject 
without gloves, making no bones of the facts, 
and with little consideration for the feelings of 
“John.’’ When he had finished it was apparent 
to everybody that ‘‘John’’ stood convicted. 

Mr. O’Brien’s eulogy had no effect on the 
genial secretary except that his face took on an 
“aureole of beauty’’—which was in full harmony 
with its surroundings. 

Mr. O’Brien’s talk, as a tribute of one Irish- 
man to another, as well as friend to friend and 
man to man, was appreciated and fully endorsed 
by the audience. 

Mr. Frank H. Whitney received the second 
call from the toastmaster. Mr. Whitney is a 
forceful, brainy speaker. In speaking of Mr. 
Sheridan, he referred to him as a man who 
numbered his friends by his acquaintance. 
He praised the management of the Saginaw and 
asserted that he could not point to a solitary act 
of theirs which was improper. 

Secretary W. Fred McBain of the Grand Rap- 
ids and Vice-President J. J. Clark of the Detroit 
Fire & Marine were next introduced in the order 
named, and each spoke a few words. As mana- 
gers of Michigan companies they felt proud of 
the success of their youngest compeer. Toast- 
master Raymond had previously offered the 
suggestion to the assembly that the Grand Rap- 
ids and other Michigan companies could do no 
better than follow the good example of the Sag- 
inaw along the lines of a banquet. Mr. McBain 
acknowledged the justice of the remark and 
hoped, for one, that his board of directors could 
be prevailed on. 

The next speaker was Mr. Thomas E. Galla- 
gher, one of the general agents of the Aitna at 
Cincinnati. 

Mr. Gallagher said that when he came to 
Saginaw on this his first visit to Michigan, he 
felt that he came as a stranger ina strange land; 
but when he looked around at the assemblage 
and saw how the O’Briens, McMahons, Mc- 
Bains, and Sheridans had turned out, together 
with many others who were permitted to be 
there from the fact that emigration to this coun- 
try was not stopped 40 or 50 years ago, he de- 
cided that he had fallen among his own people, 
and that the Irish are holding their own even 
in Michigan. Continuing, he told a little story: 
“Iam reminded just now—not by anything I 
see before me, however—of a friend of mine 
who was on his way home one night with an 
exceedingly heavy load, so heavy in fact that 
he was obliged to lean against a building to 
keep right side up. Just then his priest came 
along and said: ‘McMahon, I am surprised to 
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see you in this condition. I suppose you are a 
member of the total abstinence society?’ ‘I 
am, your Riverance,’ replied McMahon, ‘a 
member of that society and in good standing, 
too. My dues are all paid.’ ‘How is it then, 
if you are a consistent member of that society, 
that I find you in this condition? ‘Oh, your 
Riverance, I am not so damned bigoted that I 
can't take a drink now and then.’ ”’ 

Mr. Gallagher paid a ready compliment to 
the two long rows of Michigan special agents 
before him, and said that a special agent must 
possess a good many qualities, not the least of 
which is that of diplomacy; remarking that had 
any of the diplomats before him been represent- 
ing this country in Spain instead of the man we 
had there, the difficulties be tween the two coun- 
tries would have been compromised on a 25 per 
cent basis and both sides would have been 
happy. Mr. Gallagher likened the present con- 
dition of the business to that of the man who 
was arrested in Chicago, and brought before a 
countryman of his who occupied a seat on the 
Bench. ‘‘What are you charged with?’’ said the 
Judge. ‘‘Picking pockets,” your Honor.’’ ‘‘Are 
you guilty, or not guilty?’ ‘‘Guilty, your 
Honor.’’ ‘Well, you are not such a bad fellow 
to own up to it so readily. I think I will let 
you off easily. 1 will fine you $20."’ The pris- 
oner went through his own pockets, found he 
had but $16, and said: ‘Judge, I haven’t but 
$16."’ “Where is the officer that arrested this 
man?’’ ‘‘Here, your Honor.’’ ‘Well, I fined 
him $20; he has but sixteen; take him out in 
the crowd till he gets the other four.’’ Con- 
cluding, he congratulated the Saginaw Valley 
on its successful career and able management, 
and then and there accepted an invitation to all 
its future banquets. 

Manager George M. Fisher of Chicago was 
introduced in highly complimentary terms, as 
an old Michigan man, and as ‘‘one of the 
smoothest, slickest articles that ever came down 
the pike.’’ It may be said that as Mr. Fisher, 
when traveling in Michigan, is supposed to have 
invaribly carried a dress suit with him, this re- 
mark probably applied to his personal appear- 
ance. Mr. Fisher likened the Michigan Field 
Club to a fleet of warships. It had its big guns 
and its little guns, but they had one thing in 
the navy he hoped never to see in insurance and 
that was a ‘‘revenue cutter.’’ To the chagrin 
of the one or two Ohio men present Mr. Fisher 
went completely back on that state and stood 
up for Michigan like a born native. Outside of 
the inhabitants and the home companies there 
is not much to be proud of in Michigan. 

Other speakers and good story tellers were 
W. F. Thummel, Eastern general agent of the 
Saginaw Valley; Elmer Wilson, of the Saginaw 
daily press; Charles A. Reekie, of the Detroit; 
H. M. Wardle, J. R. Sutton, G. P. McMahon, 
“Uncle’’ Bill Foster, C. H. Luce, “the Tall 
Sycamore of the Alpenas,’’ Fred S. Brooks, J. 
G. Carver, W. S. Abbott, W. C. Fowler, F. G. 
Row, H. S. Seage, Fred B. Spear, and George 
H. House 

Mr. Wardle said he represented George A. 
Armstrong, who was then at Butler, Ind., on a 
loss, and at his request proposed the toast, ‘“To 
the American army, the American fleet and the 
Saginaw Valley Fire & Marine.” 


oe ++ 


Fred Williams couldn’t be present because he 
is moving his family and effects to Chicago. 


It is understood that an effort will be made to 
have Mr. McMahon’s story appear in the next 
issue of the Bulletin. 


The only objection to the assemblage was the 
preponderance of the Irish element. There is, 
however, some doubt about McMahon. It is 
believed there are several kinds in him. 
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It is said that the L. & L. & G. contemplates 
sending President Raymond to Lansing as min- 
ister extraordinary, with plenipotentiary powers, 
It is felt that he would be a good man for the 
place. 

There is a movement on foot to place Charles 
H. Luce, the “Alpena Sycamore,’’ in charge of 
the Lansing club troubles, as secretary. It is 
thought he would have a quieting effect on the 
belligerents. 

++ ++ 
GRAND RAPIDS SINGLE AGENCY. 

The single agency movement in Grand Rap- 
ids has culminated in an agreement which 
agents are requested to sign. The club has 
given up the plan of working it through as a 
club matter. The agreement, if signed, will be 
as a private one among the agents. June 1 is 
the date on which the agreement will go into 
effect, if at all. It is as follows: 

‘‘We, the undersigned local agents of Grand 
Rapids, Mich., believing that the multiple agen- 
cies maintained in this city are a great evil and 
detriment to ourselves and the local insurance 
business, hereby agree and mutually pledge to 
each other and every one, on our honor as busi- 
ness men and gentlemen, that after June 1 1898, 
we will not represent or place any business with 
any company that has more than one agent, or 
exchange any business in this city with any 
agent representing any company having more 
than one representative, and shall on that date 
resign the agency of any company that we may 
now represent which is represented by any 
other agent; and we further agree and bind our- 
selves in the future not to accept or retain the 
agency of any company having more than one 
agent.’’ 


++ oe 
MR. AMBERG ONCE MORE. 

DETROIT, May 3, 1898.—Editor OH10 UNDER- 
WRITER: Replying to the article written by 
your correspondent, in your paper of April 28in 
reference to myself, say, that the statements 
made by him are absolutely false from begin- 
ning to end, and I am prepared at any time to 
prove my assertion, I can hardly believe that 
you would lend your columns to such fabrica- 
tions as exist in his letter. 

The fact of the matter is, that I have made 
four complaints against members of our club in 
over six months to our executive committee, 
and have appeared before them twice at their 
request to give my testimony, in reference to 
the above mentioned complaints. He states that 
my charges were met by affidavits of the assured, 
for whom this business was written, and J chal- 
lenge him to produce one single affidavit from 
the assured. My first complaint was against 
Hannan & Chandler, for soliciting a risk of 
mine, placed in the Hannan agency, for which 
they were promptly fined. My second and third 
complaints were against O. J. Watkins and Vic- 
tor P. Gaukler for writing a risk for Mr. George 
B. Moody (a clerk in the Citizens Savings Bank) 
which is in violation of our club rules, affidavits 
of which were produced by the agents to the 
effect that they were writing for the assured 
direct, notwithstanding I can produce a letter 
and invoice of George E. Moody to the assitred, 
Let it be understood that Mr. Moody has no 
connection with our club, but is a broker in the 
insurance line, and acknowledges that the fire 
insurance business is a ‘‘hobby’’ of his, My 
fourth complaint was against Hannan & Chand- 
ler, for again soliciting a risk of mine placed in 
the Hannan agency, and although one of the 
executive committee (with whom I had placed 
this risk ) went with me to the assured, and after 
hearing him explain the situation, this member 
of the executive committee said to me, ‘““You 
file your complaint,’ and this complaint was 
whitewashed. The item is worthy of no reply, 
but if your correspondent insists in this man- 
ner, I may roll a bomb into the office of THE 
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OHIO UNDERWRITER, that will be filled with 
‘wild cats’’, which Iam sure will be interest- 
ing reading to your many subscribers. 
Respectfully, LEE AMBERG. 
++ ++ 
FINAL ANNEX RULING. 

During the week the Commissioner also pro- 
mulgated the following rule on the so-called 
annexes. It closely follows the decision of the 
Missouri and Illinois Commissioners and is as 
follows : 


I. Companies cannot place upon the face of 
their policies anything but the contract between 
the companies in their proper corporate names 
and the insured, together with the necessary 
date to indicate the Michigan Agency through 
which the policy is written. 

II. Upon the back or filing page of the pol- 
icy there must not appear any endorsement 
which will indicate directly or indirectly that 
the policy is issued by an underwriter’s depart- 
ment or agency and not by the real company. 

Ill. If upon the filing page of the policy it 
distinctly appear in bold type that the policy is 
issued by the real company, and underneath the 
same, or upon another fly of the back, the com- 
pany desired to express the fact that the policy 
has passed through some general agent of the 
company to the Michigan agent, such act is not 
held to be illegal, provided that 

IV. No such endorsement will be permitted, 
having a tendency to mislead, deceive or in- 
duce the belief that the policy is being issued 
by any other than the real company in its true 
and corporate name. 

V. Local agents in this State must be the 
directly authorized agents of the companies 
they represent and not of underwriters’ agencies 
or departments. 

It will be seen that the new Underwriters’ 
Agency can still continue to issue policies in 
Michigan, but they must be on the inside 
strictly a Hartford policy. On the filing page 
there must appear in bold type the name of the 
Hartford Fire Insurance Co., and the name of 
A. & J. H. Stoddart and the New York Under- 
writers’ Agency may appear as general agents 
for said company. 

++ +4 
PONTIAC RATES OFF. 

The situation of affairs in Pontiac has become 
complicated now that rates have been declared 
off. The OHIO UNDERWRITER has already told 
of the trouble at Pontiac among local men, and 
the companies took a hand in the fight declar- 
ing rates off. Advisory rates will have no bear- 
ing on the price of insurance in Pontiac here- 
after. The local agents are now protesting that 
they did not want any such action on the part 
of their companies, and there is a general mix- 
up. The indications are that Pontiac will be 
another Kalamazoo before matters are straight- 
ened out. Sylvester Cole is mentioned as the 
cause of most of the trouble. Pontiac is full of 
“lawyer agents.’’ The companies will reap in 
Pontiac the fruits of the practice of going out- 
side of insurance men for agents. 


oe ++ 


THE SCHUYLKILL AND MICHIGAN. 

Mr. Clarence B. Hale, representing the Schuyl- 
kill, visited Commissioner Campbell yesterday 
with a view to entering his company in this 
State. The Schuylkill has been doing a brok- 
erage business in Chicago and writing Michigan 
risks from there, and Mr. Hale was informed 
that as soon as he paid the three per cent. tax 
on business already done in Michigan, and a 
fine of $250, the Commissioner would have no 
hesitancy in admitting his company. 

++ ++ 
LATEST FROM LANSING. 

The situation in Lansing continues about the 
same. Mr. Dickinson, special agent, Mr. Harry 
Heafford, general adjuster, and Mr. Harry Ma- 
gill, of the Chicago office of the Phoenix, of 


| Hartford, were in Lansing last Saturday and 
| had a conference with the members of the local 
| club. Mr. Heafford confessed that he had been 
| misled in certain matters and had believed 
that the club were trying to force the third 
agency of the Phoenix out of the business. 
When asked where he got this information he 
| said that Mr. Miller, of Miller & Emans, had 

told him so, A private letter from Mr. Marot of 
| the St. Paul to a special agent also corroborated 
| Mr. Heafford as Mr. Marot believed that the 

Lansing agents were trying to coerce the Miller 

& Emans agency into either joining the Club 

or go out of the business. Mr. Heaford left 
| with his mind cleared of this falsity and said 

that the Phoenix would make Miller & Emans 

live up to rates. As a matter of fact Miller & 
| Emans have deceived their companies as re- 
ported in the last issue in regard to the real 
situation here and when the real facts are 
known to the managers of their companies there 
can be but one outcome to the matter. 

++ ++ 
THE NATIONAL MEETING. 

It is understood that the Detroit local agents 
have taken action in regard tothe convention of 
the National Association of Fire Insurance 
Agents to be held in Detroit next July. A com- 
mittee to perfect details, and look after the 
proper entertainment of the visitors has been 
appointed. It consists of Fred. Guenther, F. H. 
Whitney, Wm. A. Eldredge, F. O. Davenport 
and Jacob Guthard. Itis to be hoped that all 
agents as a body will act in conjunction with 
this committee to make this meeting a con- 
spicuous success. It behooves every insurance 
man to bestir himself, and if each has the best 
underwriting interests at heart, he ought to see 
| to it, not by allowing the committee to do all 
| the work, but by each doing his utmost to see 
| that they are properly entertained. The lights 
of the land in insurance circles will be here, and 
much can be learned from them. 





AGENT OHRNS WON'T PLAY. 

Our voluminous friend Henry Ohrns, with a 
Fourth of July oration at his tongue’s tip, which 
he is ready to inflict on suffering humanity at a 
moment’s notice and without the least provo- 
cation, again made himself conspicuous by con- 
suming three-fourths of the time of the Detroit 
Club at Tuesday’s meeting. After the members 
had been surfeited with a superabundance of 
eloquence on all kinds of subjects until they 
couldn’t hold any more, they signified their dis- 
approval of his actions by violent stamping of 
the feet. Henry waxed very wroth at this and 
at once handed in his resignatian, therewith in- 

| truding for another seemingly endless length of 
time on everybody’s patience with another of 
his glorious hallelujahs ot eloquence, telling on 
what conditions he would come back. 


| ae a+ 
| 
| 


ond ++ 
GERMANIA’S DETROIT AGENCY 

The new home of Jacob Guthard & Son, man- 
agers of the Germania, promises to be the finest 
and most elaborately fitted out insurance office 
in the city of Detroit, Emblazoned on the large 
plate glass windows, No. 168 Griswold street, in 
great golden letters appears the name of the 
company, with Messrs. Guthard & Son, Mana- 
gers. In the center, in colors handsomely tint- 
ed, with head erect boldly and prominently 
stands forth the historic Germania. She com- 
mands the attention of passersby, who stop to 
gaze at her and admire her beauty, much to the 
gratification of Messrs. Guthard & Son. Even 
good ‘‘Boarders’’ stop to look at her, but whether 
in admiration or fear is not known. Perhaps it 
is a little of each, since admire her they must, 
| but they fear her more. How long is she going 


| to belong to the club ? is the question these sage 


| esthetic taste could ask for. 


old masters of insurance interests here are ask- 
ing themselves, as they shake their heads dis- 
mally, leave her in her glory, and wipe away a 
falling tear as they depart. The interior deco- 
rations are all that the most exacting heart and 
The firm is to be 
complimented on their tastiness. 
++ +s 
DETROIT AGENCY CHANGES HANDS. 

A. K. Kiefer, for many years a prominent in- 
surance agent of Detroit, has decided to close up 
his agency and go out of business, hereafter de- 
voting his entire time to the banking business. 
Victor P. Gaukler, the hustling young agent, 


| has purchased Mr. Kiefer’s interests in the ex- 


pirations, and he will undoubtedly be able to 
hold most of the business. Most of Mr. Kie- 
fer’s customers, it is said, are of the German 


| class, and Mr. Gaukler ought to be able to get 


| along very nicely with them. 


The reasons that 


| urged Mr. Kiefer to giving up his insurance in- 


' . . 
| turned to him, which was done. 


terests are said to be the manifold other duties 
that are incumbent upon him. He is financial 
secretary of the Harmonie Club, and this with 
his banking interests, and the administration 
of many estates that he is looking after, con- 
sume all of his time. It is not supposed that 
the antagonism of the local club towards bank 
clerks, lawyers, real estate men, and others had 
anything to do with his action. At the meeting 
of the club held Tuesday, Mr. Kiefer resigned 
and asked that his fifty dollar deposit be re- 
The Niagara 
and Fireman’s Fund mourn the loss of this 
thrifty and capable agent. 
++ ++ 
LACK BACKBONE. 

The insurance agents who were interested in 
the J. T. Wing & Co. loss, at Detroit, evidently 
are suffering from softening of the spinal col- 
umn, orsome kindred disease, since they do not 
seem to have the energy to prosecute Agents 


| Lee Amberg, Hannan and Chandler for viola- 


| tion of club rules in that case. 


It is said that 
Mr. Amberg especially courts the fullest inves- 
tigation, as he would like to clear himself from 
the stigma of this charge. Even if he fails to 
convince his fellow-agents of his innocence, ru- 
mor tells us that he is more than anxious to 
draw his check for $50, in order to conserve the 
‘*best underwriting interests in Detroit,’’ and to 
perpetuate the constitution and by-laws of that 
most cherished institution, known as the ‘‘Fire 


| Underwriters’ Club of Detroit.’? Will not some- 


body get a Dewey move on himself and see 


| whether he can accommodate him ? 





MICHIGAN NOTES. 


The local agents of Howell will probably or- 
ganize an underwriters’ club. 


H. Hopper & Son of Howell, Mich., have 
sold their agency to L. V. Brockaw. 


It is understood Special Agent Witherbee, of 
the Phoenix of London, has opened a local 
agency at Bay City and has taken in a partner 
to manage it. 

The New Jersey State Fire, of Jersey City, 
with Lewis F. Margah, of Detroit, as attorney 
and district agent, has been admitted to do 


| business in Michigan. 


Hubert Folger, succeeds A. E. Magill as Pa- 
cific Coast general agent of the Phoenix of Hart- 
ford. Mr. Magill retires from the business. He 
is a brother of H. M. Magill of Cincinnati. 


Arthur M. Raymond, son of M. H. N. Ray- 
mond, Michigan state agent of the Connecticut, 
for the past year and a half with the Grand 
Rapids Fire, has gone to Chicago to accept a 
position in the office of the western department 
of the Connecticut Fire. 




















GENERAL NOTES. 

Wall & Co. of Akron have changed the firm 
name to Wall & Hollinger. 

J. Gano Wright & Co. of Cincinnati have 
taken an agency for the Union of Philadelphia. 

W. M. Venable, electrician of the Cincinnati 
local board, is organizing a company of engi- 
neers for the war. 

Weaver & Pressler have received the agency 
of the Glens Falls at Montpelier, Ohio, and S. 
F. Long has been appointed agent at Weston. 


J. D. Erwin of McConnellsville has sold a half 


interest in his agency to Attoneys Tannehill & | 


Lyne. 
Lyne. 


The firm will be Erwin, Tannehill & 


E. J. Murdock, special hazard inspector of the 
Agricultural, with headquarters at Cincinnati, 


has resigned to return to the Phenix of Brook- | 


lyn in his old capacity as expert on sprinkled 
risks. 

A special agent writes: ‘‘Under a policy writ- 
ten to cover ‘Household Furniture,’ I had a 


claimant strongly insist that I should pay for | 


‘rifle-revolver,’ ‘side-saddle, bridle and screen 


door,’ which is almost as bad as Joe Dye’s | 


Youngstown, Ohio, experiences.”’ 


H. W. Darling, formerly Cook County special | 
of the Lancashire, gets the Illinois special agency | 


succeeding H. M. Gibbs, who has come to Ohio. | 
Mr. Gibbs, shortly after coming to Ohio, was | 


obliged to return to Chicago owing to the death 
of his father, which occurred a short time ago. 


The big Douglass agency at Houghton, has 
been transferred to Ed. Douglass, brother of the 
former agent, Frank A. It is understood it was 
the request of Frank Douglass before he died 
that his widow retain an interest in the business, 
and this was provided for in the new arrange- 
ments. 


The Fire Insurance Club of Grand Rapids has 


taken the matter of single agencies under advise- 
ment, and it is expected that in a few days the 


views of the agents will be ready to be sent to | 


the different companies. 
matter will be watched with interest by other 
Michigan agents. 


The city of Niles, Ohio, will further equip 
her fire department by purchasing a combina- 
tion wagon hook and ladder truck and chemical 
engine. 


The outcome of the | 


At the meeting of the city council | 


April 13, the specifications for the apparatus | 


were adopted, and the city clerk instructed to 
advertise for bids. 


M. R. Patterson, the Columbus attorney, has 
been appointed to take charge of the prosecu- 
tions under the state insurance department by 
Attorney General Monnett. A Zanesville paper 
states Attorney General Monnett has about 
$20,000 worth of this kind of work to farm out 
in a year, 


The new firm of F. J. Blaine & Co., which 
succeeds M. C. Long, is out of the Cincinnati 
board, though it is expected it will be admitted 
at the next monthly meeting. Mr. Blaine ap- 
plied for membership last February, when he 
purchased Mr. Long’s agency, but through 
oversight, it is said, the application has never 
been acted on. 


Cleveland, as in other towns, has to a certain 
extent felt the dullness caused by the war scare, 
and such being the case, the insurance agent 
feels it as much as anyone, although some of 
them report an increase over the first quarter of 
last year. Collections on the other hand are 
poor, and anyone who is up in his collections 
is considered a lucky individual. 
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THE STRAWBOARD BUSINESS. 

It seems the American Strawboard line was 
not placed to the entire satisfaction of all the 
local agents. The Lima local board has sent 
letters to the companies stating that the Lima 
manager of the company promised the insur- 
ance to the local agents if the rate was reduced 
It was then reduced from $1.75 to $1.50, and the 
board now claims the insurance is being placed 
in Chicago at $1.50. The Chicago firm control- 
ing the line is George D. Harvey & Company, 
and it was understood they were to place it with 
the local agents at the various points where the 
plants are located, at 5 per cent. commission 
for signing the policies. Either this has not 
been done at Lima, or the agents there are try- 
ing for the full 15 per cent. commission. 

++ 
FRANKLIN OF COLUMBUS. 

The personnel of the officers of the Franklin 
of Columbus is now P. Huntington, president; 
H. C. Bancroft, vice-president; and Henry 
O’Kane, secretary and manager. Mr. O’Kane 
was formerly vice-president and M. F. Grim 
secretary. Mr. Grim is now special of the 
Union of Philadelphia. 





++ 


++ ++ 


MR. MONNETT AND LEGISLATION. 

More legislation inimical to insurance inter- 
ests was proposed and probably less passed at 
this legislature than any one previous for several 
years. While of course the bill prohibiting 
companies from allowing their agents to belong 
to local boards was killed, several other meas- 
ures, some of which did not get so far as to be 
introduced, might have taken on serious aspects 


had the legislature been in session a little 
longer. Attorney General Monnett is men- 
tioned as having instigated the anti-local 


board bill, but he may not have had anything to 
do with it. It is taken asa foregone conclusion 
by some that anything of the kind must natur- 
ally originate with him. It must be remem- 
bered that before the doughty attorney general 
was known in that capacity his work was man- 
fully carried out by numerous others. 
HUFF ALL RIGHT. 

Some complaints are being heard over the 
election of W. S. Huff to the secretaryship of 
the Columbus local board for three years. Only 
two agencies are said to be opposed to him, and 
otherwise he is giving general satisfaction. Mr. 
Huff gave up his local agency to take the secre- 
taryship and should not be relieved of his posi- 
tion without good cause. Columbus matters are 
running smoothly, more so in fact than in most 
other towns. The salary voted Mr. Huff is $2,- 
100 a year, which is not felt to be excessive. 
++ 

J. H. LAW, L. F. RUNCK AND AN AGENT. 

It is no secret among Covington fire insurance 
men that one sharp Cincinnati agent, in en- 
deavoring to protect himself against a Coving- 
ton agent, tipped off his hand and let another 
creditor get a first hold on the over-the-river 
man. The Covington agent placed a good lot 
of business with the Cincinnati agent at cut 
rates, the Cincinnati man thus violating two 
rules of insurance circles, one against cutting 
rates, and the other against the more serious 
fault of over-the-river writing. The Cincinnati 
agent did not get his premium, as expected, and 
wrote to the general agent of the company 
represented by the Covington man, asking how 
he might protect himself and secure the pay- 
ment of the amount due him. Now, the Cov- 
ington agent was indebted to the general agency 
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also, and when the word came that he was 
largely indebted to the Cincinnati agent, the 
general agent took as much leisure in answering 
the letter that he had time to slip down to Cin- 
cinnati from Chicago and get the agent to mort- 
gage his home for the payment of his account 
with the general agency. After doing this it is 
reasonable to suppose that the letter of the Cin- 
cinnati man was answered. At any rate, the Cin- 
cinnati man has canceled all the policies, and 
intends to be on the safe side as far as possible 
—Cincinnati Enquirer. 
THREE TYPES OF UNDERWRITERS. 

Three types in one frame on the wall of Man- 
ager J. A. Kelsey’s room in the Aachen and 
Munich office, have often been commented upon 
by underwriters. They are photos of Jeffrey 
Beavan, late sub-manager of the Royal at the 
home office; Fritz Schroeder, manager of the 
Aachen and Munich; E. L. Allen, president of 
the German American. Here are three types of 
underwriters, each prominent not only in his 
own country, but elsewhere. Beavan has gone 
to his reward. He was a brilliant man in his 
line and did good work forthe Royal. Schroeder 
has been to this country and made not a few 
friends. He is a shrewd man and will bring the 
Aachen and Munich to the front. Allen has a 
legion of friends everywhere. His work in the 
West proved his worth. He has worked too 
hard and has been in bad health for some time. 
The Western underwriters naturally feel a great 
interest in all that concerns Mr. 
was their associate for so long. 


Allen, as he 


THE JOYCE MEASURE. 
The Joyce bill was a simple-appearing little 
measure which, had it passed, might have 
stirred up the animals a bit. It allowed the 


| superintendent of insurance full power to swear 
| anybody whom he suspected of violating any of 
| the insurance laws. Any suspected case of viola- 


tion could thus be 
trouble. 


investigated with little 
It is generally felt that C. B, Squire 
was guilty on several occasions at least of vio- 
lating the law by placing policies in companies 
which were not authorized in the state. In 
fact various parties have conclusive evidence to 
that effect. In an instance of this kind Mr. 
Squire could have been placed on the stand and 
made to tell all about his underground opera- 
tions, There are several other places the privi- 
lege could be used with good effect. 
PATTERSON'S SNAP. 

That is a soft thing which M. R. Patterson, 
the Columbus attorney, has fallen into as prose- 
cutor for the insurance department of all vio- 
lators of the law. Attorney General Monnett is 
the proper person to handle such cases, but his 
other business, among which we presume his 
insurance trust prosecutions figure prominently, 
occupies his full time. Probably the first case 
on record where outside counsel was employed 
was when Mr. Patterson was engaged to defend 
the department in the Lloyds mandamus pro- 
ceedings. At that time Mr. Monnett gave as 
his reason for not doing the work himself the 
fact that he had already expressed a contrary 


opinion. 





ONE FOREIGN COMPANY. 

In connection with the tendency of some for- 
eign companies to wright excess lines as well as 
practice the art of overhead writing, the com- 
mendable course of the Magdeburg, in at least 
the latter regard, is worthy of note. The com- 
pany in all its departments is extremely jealous 
of its reputation as an observer of the rights of 
its agents, and takes every occasion to come 
out flat-footed on that platform. 
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ACETYLENE GAS LOSS ADJUSTED. 

The Craig-Reynolds Foundry Company loss 
at Dayton, Ohio, was settled last week by the 
companies paying fifty per cent of the loss under 
their policies (insurance loss) as determined by 
the adjusters. The total amount paid by the com- 
panies was $6,772. This was the case where the 
assured had 17,500 pounds of calcium-carbide 
stored in one of the buildings insured during 
the late flood when the permit only allowed 150 
pounds. The companies claimed that their 
policies were voided by the assured in keeping 
the explosives.on the premises in excess of 150 
pounds, but it was mutually agreed to settle as 
above rather than litigate. It is not fully known 
if the extra storage of the calcium-carbide 
started the fire or helped it along, but it is not 
believed it did. The assured first claimed a loss 
of about $15,000, but were in doubt from the 
start as to whether they had a good case, and 
were glad to compromise. : 


++ ++ 


COVINGTON OVERHEAD WRITING. 

Local Agent Simrall of Covington, and presi- 
dent of the National Association of Local 
Agents, thus explains about the ‘“dummy’’ 
agents in Covington: 

“The situation at Covington in reference to 
the alleged overhead insurance practiced by 
certain companies is peculiar. Commissioner 
Comingore obtained an agreement from all 
companies authorized to do business in Ken- 
tucky calling for the placing of all insurance 
through authorized agents only. These com- 
panies have strictly, but technically, complied 
with this agreement by obtaining ‘dummy 
agents’ living in Ludlow and Dayton. These 
agents countersign 50 to 100 policies and leave 
them in the office of agents in Cincinnati, 
where they are issued in a regular way—as the 
policies of the Cincinnati agents. The ‘dummy 
agents’ receive 5 cents a policy for their signa- 
tures and the local agents lose the business,’’ 

++ ++ 


EVIDENCE FOR THE COMPANIES. 


Attorney General Monnett was in Cincinnati 
again last week on the trust suits, this time, 
however, for the purpose of taking evidence in 
rebuttal of that already secured. The evidence 
was taken at the request of the companies whose 
managers wished to be placed on the stand to 
give evidence largely regarding the workings of 
the old Local Board Commission. Mr. Monnett 
complied with the request and Messrs. De- 
Camp, Magill, and Gallagher were among those 
on the witness stand. As far as the laws are 
concerned, as affecting insurance combinations, 
they remain the same as before the legislature; 
unless the Valentine general anti-trust bill 
is to be construed as affecting insurance. 


aaa ++ 


CANTON ADVISORY RATES. 

Canton agents got out another rate-book with- 
out the knowledge of the companies, and as 
soon as it was issued sent copies to the compa- 
nies with bills for $3.00 each. As the book was 
unauthorized and compiled by the agents, most 
companies are refusing to stand the levy. This 
is about the ’steenth rate-book that has been 
issued in the last couple of years, and companies 
are beginning to feel that new rate-books do 
not help the situation any. It is figured that at 
$3.00 a company, a pretty high price was paid 
for the printing of the book. 


oo oe 


A slight error was made in our last issue in 
stating that J. H. Lehman of Canton had with- 
drawn from the firm of Lehman & Cock, and 
would hereafter devote his efforts to life insur- 
ance exclusively. Mr. Lehman will continue 
in the fire, life and accident business. The 
companies in the old office have been divided 
between the former partners, 


| for him. 


| should exist among the brethren. 





LIFE INSURANCE NEWS. 


NATIONAL GUARD INSURANCE. 

The various encampments of the National 
Guard have been fruitful fields for life agents 
whose companies make little or no restriction 
in cases of those who go to war. It is said there 
are no less than twenty agents working at the 
Guard encampment in Michigan. The New 
York Life is getting a good share of this busi- 
ness. 








++ ++ 


GOOD WORK BY CLEVELAND LIFE MEN. 

There have been some heated discussions 
in the meetings of the Cleveland Life Under- 
writers’ Association recently. Resolutions have 
been passed condemning the action of a mem- 
ber who sought to so disaffect solicitors for other 
companies that they might come to him for em- 
ployment. Using the lists of agents for all 
companies as published from time to time in 
THE OHIO UNDERWRITER, he addressed to all 
of them letters of invitation to quit and work 
The Association deemed such an act 
a violation of that courtesy and comity which 
As it was 
stated that the efforts of the offending member 
had been entirely unsuccessful, and no agents 
or solicitors had been stolen, it was deemed best 
to rest content with this expression of the 
unanimous sentiment of the Association, and 
let the culprit think it over awhile. Other 
measures proposed are directed toward that 
standard grievance “‘rebate’’, and to a rule pro- 
hibiting any interference by agents after a party 
has signed the application and submitted to the 
medical examination. Twisting policies was an 
evil which received some hot shot of the 
‘“‘Dewey”’ order, and altogether the members of 
the Association seem to be wearing their fight- 
ing garments. 

++ ++ 
WASHINGTON LIFE IN OHIO. 

The new Ohio managers of the Washington 
Life, Skinner & Merwin, are getting the field 
in very good working shape. The state has 


| been very poorly organized the past year or two 
| and there were few agents at work. The new 
| management has already written more this year 
| than was written during the whole of last year. 

Besides the state offices at Cincinnati, branches 


are now established at Cleveland and Toledo, 


| which are in charge of competent men, and 


other sections of the state are being taken by 
producing agents. The company has needed an 
energetic management in Ohio for a few years 
past, and this it has evidently secured in Skin- 
ner & Merwin. The company has now com- 
pleted its new building in New York, and is 
said to be making of it a very profitable invest- 
ment. A large business is expected to result 
from this year’s work. 
++ ++ 
SUPT. SANBORN ON THE WAR. 
With,that enterprise which is one of his na- 


| tural characteristics, Moore Sanborn, superin- 


tendent of agencies of the American Union Life, 
sends out a ‘“‘war letter’’ to his agents. He calls 
attention to the advantage of his company’s 
name, ‘‘American Union’’, in this time of 


| national enthnsiasm, which alone, he thinks, 


ought to induce many to enlist as policy-hold- 


| ers. He starts his letter off thus: 


Again, after more than thirty years of peace, 


| the roll of the drum and the scream of the fife 
| fill the air and marching feet turn southward 


| 


while a nation mighty and terrible stands solidly 
behind President McKinley’s proclamation of 
war. Men from the North and men from the 
South are shoulder to shoulder, strong and 
steadfast, to keep Old Glory untarnished and 





undefeated: The cry ‘‘On to the Klondike’ 
has been changed to ‘‘Remember the Maine,’’ 
while the star of empire, no longer hastening 
westward toward Alaskan snows, halts, raining 
its fire over the keys of Florida where a new 
child of Liberty is being born. Cemented by 
indissoluble ties, a common country seeks no 
conquest for selfish ends, but, true to her history, 
is prepared to sacrifice for what seems to her the 
truest truth, the highest right. 

++ ++ 


MICHIGAN DEPARTMENT EXAMINATIONS. 


Commissioner Campbell, of Michigan, with 
Special Examiner Stanley L. Otis, was due in 
Galesburg, I1l., on Monday, where he with Com- 
missioner Fricke, of Wisconsin, and several 
other insurance commissioners will examine the 
affairs of the Covenant Mutual Life. This is an 
assessment organization and has a great many 
policy-holders in Michigan who are vitally in- 
terested. 

From there the commissioner goes to Indian- 
apolis on private business, and towards the end 
of the month with Special Examiner Otis in 
New York to take part in the examination of 
the Mutual Life. 

++ ++ 
THE PRUDENTIAL'S GATHERING. 
The Prudential in this section indulged in 


| quite a blow-out at Columbus, May 5th, at the 


Chittenden Hotel. The superintendents of the 
Chicago, St. Louis, Covington, Indiana and Ohio 


districts were present, in addition to Edward 


| Gray, assistant secretary from the home office; 








N. L. See, manager of Division F; W. I. Hamil- 
ton, H. B. Homer, special inspectors, and Henry 
Bohl, state superintendent for Ohio and Indiana. 
A meeting was held in the afternoon and a ban- 
quet was the event of the evening, Mr. Gray 
officiating as toastmaster, The superintendents 
were there for the purpose of meeting Mr. Gray 
and consulting with one another. The company 
will make 1898 the greatest in its experience. 
The following superintendents were present: 

E. T. Pape, Chicago, Ill.; A. X. Schmitt, Chi- 
cago, Ill.; E. J. Nealy, Chicago, Ill; P. J. Ken- 
ney, Chicago, Ill.; Thomas Mason, St. Louis, 
Mo.; John J. Stanley, Covington, Ky. 

INDIANA.—Theo. Deming, Indianapolis; John 
Morley, Indianapolis; C. L. Selman, Anderson; 
C. H. Keppel, New Albany; S. Painter, Evans- 
ville; E. H. Riley, Lafayette; H. R. Kendall, 
Terre Haute; G. C. Heckman, Richmond; E. H. 
Fulton, South Bend; Carl Sauer, Fort Wayne; 
W. A. Stanley, Vincennes. 

OxtIo.—John A. Strang, Cincinnati; P. Zim- 
mer, Cincinnati; George Williams, Cincinnati; 
F. H. Harvey, Cleveland; F. E. Francisco, 
Cleveland; F. Jennes, Columbus; T. J. Stewart, 
Toledo; W. T. Nuttall, Dayton; A. Hill, Hamil- 
ton; T. R. Evans, Zanesville; S. C. Johnson, 
Youngstown; J. R. Pohe, Chillicothe; N. Mor- 
gan, Mansfield; E. Noonan, Lima; W. Farrand, 
Canton; J. Wynne, Sandusky; J. J. Bernert, 
Steubenville. 


+ —+ 
MUTUAL LIFE WILL BE EXAMINED. 


Commissioner Campbell of Michigan has an- 
nounced his intention to examine the Mutual 
Life of New York, and he will appear in New 
York shortly for that purpose. He will be ac- 
companied by Stanley L. Otis. one of his ex- 
aminers. The cause for this move on his part 
is not stated. The examination will be partici- 
pated in by other departments, and will occupy 
several months time. 

++ ++ 


PRUDENTIUL CHANGES. 
Superintendent George Birkett, of St. Louis 
No. 1, will next week be transferred to a new 
district in New York City. 
Superintendent Mason, of Indianapolis No. 1, 
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goes to St. Louis No. 1, as Superintendent, next 
week. 

Superintendent Theo, Deming of Vincennes, 
becomes Superintendent of No. 1, and Assistant 
W. A. Stanley, of Kokomo, Indiana, becomes 


Superintendent of the Vincinnes, Ind., district. 


Superintendent Z. Miller, of St. Joseph, Mis- | 


souri, becomes Superintendent of St. Louis No. 
3, and Assistant Fred. Girard, of St. Louis, be- 
comes Superintendent at St. Joseph, Missouri. 
+t ++ 
INSURANCE ON A SMALL INCOME. 

The following by Edward W. Bok, one of the 
most successful men in this country, in the 
Ladies Home Journal : 

“If a young man with a wife and child is 
earning a thousand dollars a year, he should, 
by all means, regulate his expenses so as to 
make it possible for him to take outa life in- 
surance policy. No matter if it is only a policy 


for a small amount, he should train and accus- | 


tom himself to look tothe future of his wife and 
child. I believe thoroughly in life insurance 
and cannot impress too strongly upon all young 
men when they marry to lay aside a part of 
their yearly income for the purpose of insuring 
their lives. Many women would have been 
saved their heart-breaking experiences if their 
husbands, during their lifetime, bad thought of 
life insurance more carefully than they did.” 
++ ++ 
AETNA WAR PERMITS. 

The Aetna’s plan of handling war permits 
seems to be about as equitable as any yet pro- 
posed, The company makes this statement : 

On notice to the company, signed by the in- 
sured, on a form provided by the company, to 
the effect that he has entered the army or navy 
of the United States for service in the existing 
war with Spain, permission therefor will be 
granted, signed by an officer of the company, 
provided that such notice shall be a waiver of 
any dividend or surplus payments under this 
policy until the extra moriality as described be- 
low has been paid, and provided further that 
such notice shall constitute a first lien upon this 
insurance to the extent of Two Hundred and 
Fifty Dollars for each thousand dollars of in- 
surance, which must be liquidated before any 
surrender value or paid-up insurance (or exten- 
sion of the sum insured without payment or 
premium) shall be granted, and that said lien 
shall be held as a fund for the payment of such 
death losses as shall exceed the tabular mortal- 
ity under policies receiving this permission. 
Any portion of said fund not required for this 
purpose shall at the expiration of one year after 
the close of the war be credited upon said liens 
under policies in force if the insured are then 
living, and no others, and interest at the rate of 
four per cent upon the uncancelled part of the 
said lien under this policy shall be payable an- 
nually in advance after three years from this 
date, as well as the premium, in order to con- 
tinue the insurance in force for any amount. 





LIFE NOTES. 


John Barnett becomes superintendent of the 
Western and Southern at Cleveland. 


J. A. Newkirk succeeds T. L. Flattery as local 
agent of the Mutual Life at Wooster, Ohio. 


The Massachusetts Mutual has loaned the Ste 
Claire hotel at Detroit $50,000 on a mortgage, 
at 444 per cent. interest. 


Admiral Dewey, who won the naval battle of 
Manila, is a brother of Charles Dewey, president 
of the National Life, of Vermont. 


Bruehl & Co., managers of the Home Life 
have made a good appointment in Foster & 
Weinreich as general agents for Dayton. 


C. H. Mills will be medical examiner for the 
Toledo Mutual Life Association, which will 
organize under the new stipulated premium law. 


General Agent R. N. Fryer of the Phoenix 
Mutual, who has been at the home office, says 





the company had the largest business last month | 


of any this year. 


The International Fraternal Alliance suit 
against Superintendent Matthews, on account 
of a refusal to license it in Ohio, has been dis- 
missed, as the Alliance has failed. 


The Michigan Home and Hospital Association 
of Grand Rapids, which has a large business, 
has been notified by the Commissioner to place 
its affairs in a solvent condition in 60 days, or 
wind up. 


A. J. Spriggs, agent of the Mutual Life of | 
New York at Paulding, Ohio, and author of the | 


“Spriggs Leaflet’? on the Western Mutual Life 
Association, of Chicago, has been sued for 
$25,000 libel by that concern. 


The Rough Notes of Indianapolis has issued 


Volume X of Finch’s Digest, bringing the work | 


down to November, 1898. Finch’s Digest is 
the standard referendum on insurance law, and 


should be in the possession of every insurance | 


official, in its complete form of ten volumes. 


Samuel Lippert, formerly general agent of | 


the American Union at Cleveland, has taken | 


the general agency of the Covenant Mutual | 
Life of St. Louis, for 36 counties in Northern 


Ohio. Mr. Lippert wrote some good business 
for the American Union, and with a live West- 
ern company like the Covenant behind him, 
will probably continue in his good work, 


Commissioner Campbell, of Michigan, has 
notified the Phoenix Accident and Sick Benefit 
Association, of Benton Harbor, that it must 
either quit doing business or at once increase 
its reserve fund to the statutory requirement. 
He also notified the Grand Rapids Mutual Life 
Insurance Company that its membership has 
fallen below the 200 limit. This company will 
voluntarily liquidate, paying all claims in full 
and retire. 


BLAKE.—P. M. Blake, the enterprising man- 
ager of the Union Mutual Life at Cincinnati, 
was married April 15th to Miss Carlotta Dun- 
ham. 


BoHL.—Hon. Henry Bohl will address the 
four Chicago staffs of the Prudential this week 
separately. This is the fourth year he has been 
asked to go there, although Chicago is not in 
his territory. As a speaker, particularly on in- 
surance subjects, Mr. Bohl is an adept. The 
Prudential’s business in this field is booming 
under his careful nursing. 


GREENE.—Mr. F. F. Greene, general agent 
of the Prudential at Columbus, was stricken 
with paralysis Sunday, and is stated to be ina 
precarious condition. Mr. Greene has the best 
wishes of his numerous friends in the insurance 
fraternity for his speedy recovery. He is one 
of the best agents in the employ of the com- 
pany, and is rapidly building for himself at 
Columbus a desirable general agency. 


WeEst.—Mr. A. R. West. who has just re- 
ceived the Michigan state agency of the Traders 
of New York, isa bright young man, and is a 
son of that popular veteran, B. D. West, deputy 
inspector of the Bureau at Grand Rapids. The 
Traders has more noted men on its board of 
directors than any other insurance company in 
the country. Mr. West’s headquarters are at 
Detroit. 


CANFIELD.—I. W. Canfield, for some years 
special agent for the Milwaukee Mechanics in 
Ohio, under General Agent L. W. Parsons, of 
Cleveland, has resigned to take the independent 
special agency for Ohio and Michigan of the 
new Milwaukee Fire. Mr. Canfield stands well 





as a first class field man and adjuster, and will | 
introduce the Milwaukee in some, at least, of | 
the best agencies. Mr. Parsons will take the | 


road for the Milwaukee Mechanics and do most 
of his field work himself. He will thus spend 
part of his time on the road, which he has not 
done heretofore. 





AMONG CASUALTY MEN. 








THE CREDIT INSURANCE FIGHT. 

Credit indemnity circles have been worked 
up for some months past over the systematic 
attack of the American Credit Indemnity Com- 
pany on its English competitor and rival, the 
Ocean Accident and Guarantee. There are now 
only these two credit indemnity companies in 
the American field, all the others having retired 
or failed, and it would seem that the field is 
large enough for them both, but apparently it is 
not. For some time past a systematic, anony- 
mous attack has been made through the mails 
on the Ocean. The matter thus sent has con- 
sisted mostly of marked newspapers and re- 
prints, covering the reported troubles of the 
Ocean with the various insurance departments. 
Needless to say the Ocean feels that these have 
all been instigated by or sent at the instance of 
the American Credit Indemnity, its agents or 
those interested in it. THE OHIO UNDER- 
WRITER made this statement some time ago, on 
good authority, when the public evidence was 
not quite so pronounced, and was immediately 
threatened with a libel suit by the American, 
which, needless to say, has not materialized. 


++ ++ 


The American has resorted to various kinds 
of persecution in its attempt to drive the Ocean 
from the field. Chief among these has been, it 
is said, the active employment of Ex Superin- 
tendent of Insurance of Missouri J. R. Waddill, 
to visit the various insurance departments of 
the country with a view to having the Ocean’s 
license canceled on the ground of its ‘‘omnibus’’ 
charter in England. Attempts were made on 
the departments, Ohio included, though the 
Ocean has a $10)),000 deposit with this state, in 
addition to $200,000 in New York and $100,000 
Massachusetts. Mr. Waddill was in Columbus 
about three months ago on this mission, but re- 
ceived no encouragement, and the Ohio depart- 
ment has nothing but kind words for the Ocean, 
Insurance men will be surprised at Mr. Wad- 
dill’s action in thus selling his influence gained 
when in his official capacity, for such a purpose. 
His efforts all over the country, it is understood, 
have resulted in trouble for the Ocean in two 
states, Missouri and Pennsylvania. Missouri is 
Mr. Waddill’s old state and it is to be supposed 
he has some influence there. The company ex- 
pects to come tosome amicable arrangement 
with the Pennsylvania department. The ill- 
advised policy of the American is apparently 
costing it a large amount of money. It 
adopted the plan of buying the Ocean’s agents, 
in some instances, at any cost. 


++ ++ 


Outside of the trouble with the Missouri and 
Pennsylvania departments, the Ocean has also 
had tilts with Illinois and Massachusetts. In 
Massachusetts it advertised its Ohio deposit and 
other assets not available for losses in Massa- 
chusetts which was not allowable, but the 
matter was adjusted by the Ocean depositing 
$100,000 with the insurance department. In 
Illinois the company was ruled out for writing 
elevator business. The company explains that 
its Canadian agent (it is allowed to write ele- 
vators in Canada) who controlled the business 
of a large house, wrote its Illinois branch from 
the Canadian office. The United States man- 
ager knew nothing of this policy, but as soon as 
it was called to his attention he agreed to have 
it cancelled. Before the Canadian agent could 
be notified from the home office in England he 
had written another policy, and on this the IIli- 
nois department suspended the license. The 
matter is now being adjusted and the Ocean 
expects to resume its business shortly. The 
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Ocean has received some unpleasant advertising 
over these incidents, and it has probably erred 
in not taking up the fight, but it has so far 
ignored the American’s attacks. As for its 
charter, which is objected to on the ground of 
its giving it too many rights, this hardly applies 
when it has over $500,000 surplus for the pro- 
tection of American policy-holders. Both the 
Ocean and the American are good companies, 
but the American is probably wasting time and 
strength in trying to drive the big English com- 
pany out of the country. The contest, however, 
is interesting to the on-lookers. 


ces ++ 
PLATE GLASS CONDITIONS. 

The plate glass business is being demoralized 
to a deplorable degree, and while the compact 
is still nominally in force it is admitted to be 
practically ineffective. Rates are not being re- 
garded in New York City, and very little else- 
where. The companies bave agreed to hold off 
from dissolving the compact till June Ist. It is 
said there is $500,000 plate glass premiums in 
New York City alone, and if the fight starts 
there it will reach the vitals in short order. 
Most companies are holding their business at 
any necessary rate. 

++ ++ 
A BIG SURETY LOSS CLAIM. 

Considerable comment is indulged in in surety 
circles over the loss claim of $100,000 made by 
the city of San Francisco against the Fidelity 
& Deposit Company, which went on the $100,- 
000 bond of the late defaulting treasurer, A. C. 
Wilder. There has been some criticism by 
surety men over the Fidelity & Deposit’s 
system of writing jumbo lines. In one or two 
cases as high as $500,000 risks have been as- 
sumed. While there are of course certain safe- 
guards thrown about the writing of a bond of 
this size, the San Francisco case shows there is 
danger of a claim for the maximum amount. 
The company is disputing the claim on the 
ground that the city officials did not count the 


money in the treasury monthly according to law. | 
It is not understood that there was anything in | 
the bond which said that the money should | 
It is believed the company will | 


be so counted. 
be obliged to pay in full. If so it will in one 
claim have paid out one-eighth of its annual 
premium income. 
extracting gold from the sacks in the vault and 
substituting silver of the same weight. There 
is much interest manifest in the results of the 
case. 
+ ++ 
THE LIABILITY COMPACT. 

The evidence at hand goes to show that the 
report made current in a recent issue of the 
OHIO UNDERWRITER that the liability man- 
agers were seriously considering giving up the 
compact had some basis in fact. It is not be- 
lieved, however, that this movement will pre- 
vail. 


straight liability business were said to be dis- 
affected and in favor of a dissolution. It is 


believed that some rule will be passed prevent- | 


ing companies from writing steam boiler and 
liability business at the same time in competi- 
tion with single line companies. The com- 
plaint was that a low rate would be given on the 
boiler policy in consideration of securing the 
liability busines at the tariff. The idea is to 
bind every company to make separate quota- 
tions on steam boiler and liability rates, and 
prohibit the fixing of a boiler rate conditional 
that the bidder also get the liability line. With 
a few corrections it is believed the plan of the 
compact will work out to the good of all the 
members. 
++ + 

The Frankfort and Maryland Casualty are 

the only companies out of the conference and 





The money was stolen by 





Secretary Leonard of the Standard and | 
other managers whose companies wrote only | 





heavy pressure is being brought on the Mary- 
land to cause it to enter. The Maryland has se- 
cured some of the best liability agents in the 
sections in whichit is entered, naturally from 
other companies, and will make things hum 
when it ¢ets started. It has not yet entered 
Ohio, though agents of compact companies are 
viewing its debut with some apprehension on 
the ground that it will be independent. Ohio is 
probably the only state in the country where 
there isa real demand for more liability com- 
panies. This is due to the $50,000 deposit law, 
which still stands after fierce onslaughts made 
on it during the last legislature. While it was 
all a matter of politcs, it is still probable that 
had not the Guarantors failure occurred when it 
did, making an Ohio deposit a good thing in 
its case at least, the law would have been 
knocked out. There are now only the Travelers, 
Standard, and Employers’ Liability, all con- 
servative writers, operating in Ohio. 
++ +> 

The Fidelity & Casualty was the chief mover 
in the attempt to knock out the deposit bill. It 
is said the company regrets now that it did not 
make the deposit with the other companies. 
Instead, State Agent Tidd made an arrangement 
with the Standard to take care of his business, 
until such time as the F. and C. could 
be readmitted. The Standard’s own deposit 
is understood not to be out of its treasury, but 
from the personal account of President D. M. 
Ferry. Mr. Ferry, who is the millionaire 
seedsman, takes a great interest in the company 
and is disposed to help it out on occasions, 


CASUALTY NOTES. 


The National Surety of New York has made 
a change in its Cincinnati general agency. 
Davidson & Wilson resign, and Mr. G. W. 
Sherrill becomes resident manager, with office 
at 31 Carlisle building. 





The Phoenix Accident and Sick Benefit Asso- 
ciation of Kalamazoo, of which Charles H. Gar- 


rett, well known local agent is secretary, has | 


been notified to make good its reserve as re- 
quired by law, or go out. 


W. C. McEwen, manager for some years of | 
the American Surety Company at Cleveland, | 


died April 26th. Mr. McEwen was one of the 
enterprising surety men of Ohio, and his demise 
was a sad blow to his friends. 


A verdict has been given against the National 
Masonic Accident of Des Moines in favor of 
Mary S. Sheldon, of Houghton, Mich., for 
$5,397, being principal and interest under a 
$5,000 claim incurred Oct, 1, 1896. 


Will G. Hargis, Jr., at one time with the 
Argus of Chicago, and connected with life and 
accident insurance in that city for some years, 
has become Cleveland manager of the Commer- 
cial Mutual Accident of Philaderphia. 


Mr. H. W. Falconer, recently appointed dis- 
trict manager for the accident department of the 


Aetna at Toledo, with headquarters in the | 
General | 


Spitzer Building, is doing splendidly. 
Agent Wilson states that his new business was 
the largest of any Aetna agent in northern Ohio 
during April. 


The Ocean Accident-Guarantee has been ex- 


amined by actuary W. D. Whiting for the New | 


Jersey department as of January Ist, and the 
assets are found to be $433,753, and surplus to 
policy holders, $370,854. Since January 1 the 
company has deposited an additional $100,000 
with the Massachusetts department. Mr. Whit- 
ing further says the company is doing a profita- 
ble business, and that its business and surplus 


have materially increased since the first of the | 


year, 





Mr. Brandebury’s New Company. 


The first company to take advantage of the 
new stipulated premium law is the new Bank 
ers Reserve Fund Life Insurance Company of 
Cincinnati, which has just incorporated under 
its provisions. Manager Brandebury has cer- 
tainly shown an admirable persistence and de- 
gree of energy in surmounting the difficulties 
which obstructed the consummation of his 
plans. He was about ready to launch his com- 
pany when Superintendent Matthews’ ruling 
was upheld hy the Supreme Court. He was 
obliged to temporarily give up the work of or- 
ganization, and he at once applied himself to 
the work of having legislation enacted which 
would enable him to proceed. He became the 
leader of the home company contingent, and 
while the bill was not passed in exactly the form 
he advocated, it is said to have been necessary 
to make it broad in order to satisfy the various 
factions. The Bankers’ is now securing the 
necessary $500,000 insurance, and expects to re- 
ceive its charter in a short time. E. H. Pendle- 
ton is president, Wm. B. Jones vice-president, 
Mr. Brandebury secretary and manager, and 
C. F. Ritter assistant manager. Mr. Brande- 
bury informs the OHIO UNDERWRITER that the 
new company is to carry a reserve under its pol- 
icies four times greater than that required by 
the law. The company proposes to write life 
insurance pure and simple and will not under- 
take to imitate old-line companies with paid-up 
and extended insurance provisions in its poli- 
cies; neither will it give surrender values of any 
kind until an advanced age is reached. The 
basis of the company’s idea seems to be to fur- 
nish straight life insurance, which, by elimin- 
ating surrender values and guarantees, in con- 
nection with its pian for a high class of risks, it 
expects to do at a very lowcost. A man on 
entering the Bankers, contributes to the special 
reserve fund, either in cash or note payable 
within seven years, at age 35 $18.20, and age 55, 
$40.80, the amounts being graded according to 
age, and this amount is accumulated at 4 per 
cent interest. The company claims that credits 
on the policies will wipe out this note obligation 
or repay the cash, by the end of the seven years. 
The idea of the note is to practically insure a 
persistent policy-holder; for in case he drops 
out from any ¢ause before the seven years are 
up his note becomes payable, while if he stays 
in it will probably be wiped out. If he dies the 
amount is deducted from his policy, and in any 
case the money goes to the reserve fund. The 
plan is along the line of the successful Bankers’ 
of Iowa, though of course it is claimed there are 
some improvements. The premium is based on 
the reserve fund contribution, and the bi- 
monthly amount is ten per cent of the contribu- 
tion plus 60 cents. The sixty cents goes for ex- 
penses and also an initial fee the first year of 
ten dollars. The company adopts the usual 
Bankers’ Life plan of collecting premiums 
through banks. Offices are in Lincoln Inn 
Court, 


Stipulated Premium Taxes. 


One of the features, incorporated at the last 
moment, of the new stipulated premium assess- 
ment law, is the following: 

Section 15, Taxes. Every corporation doing 
business under the provisions of this act shall 
be liable for and pay taxes as other life insur- 
ance companies are liable for. 

This means that the future reports of the in- 
surance department will give the Ohio premium 
receipts of stipulated premium companies, and 
also that they will have to pay the county tax 
and report their premiums less deductions of 
agents’ commissions, dividends and surrender 
values to the county auditors. It has hereto- 


fore been impossible to secure information as to 
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receipts of the various associations in the state. 
The new law will probably necessitate a revi- 
sion of the book-keeping accounts of most of 
the associations. It will also considerably en- 
hance the exchequer of the state as well as the 
counties locally. 


End of a Company. 

The Grand Rapids Mutual Life, a nearly 
moribund concern with headquarters in the 
Michigan city which bears its name, is likely to 
become quite so; from the two-fold reason that 
the insurance commissioner wants to close it up 
and because its secretary and, we will not say 
moving spirit, Ira Van Dugteren, two weeks ago 
preceded it to the Great Beyond. ‘There are 
not quite 200 policies in force, and there are two 
$1,000 death claims in course of adjustment. 


Phoenix Makes a Deal. 

The Phoenix Mutual scores quite a point in 
making its deal with the Pope Manufacturing 
Company for insurance on employes who go to 
war. The following notice has been issued by 
the Pope Company : 

Any person employed at the home or branch 
offices or factories of the Pope Manufacturing 
Company, the Hartford Cycle Company, the 
Hartford Rubber Works Company, the Pope 
Tube Company, or the motor carriage depart- 
ment, who were, on the 21st day of April, mem- 


bers of any military or naval organization, who | 


shall enlist before May 20 into the volunteer 
service of this country in the war between the 
United States and Spain, will be insured to the 
amount of $1,000 for one year, at the expense 
of the above companies, in the Phoenix Mutual 
Life Insurance Company, of Hartford, Conn., 
upon passing satisfactorily the regular medical 
examinations of that company. War permits 
will be attached to insurance policies. Upon 
honorable discharge from such service, the op- 
portunity to return to the employ of one of the 
above-named companies will be given to all 
employes who have thus volunteered. 


Danger Signal Out. 

The fire insurance situation in Michigan 
is becoming serious, and a general break-up is 
looked for by most of the Michigan field men. 
Statements made on good authority are to the 
effect that co-operation among union companies 
is practically a thing of the past. Each one is 
going on the supposition that the crash is bound 
to come and is laying lines to catch all the 
business he can get hold of. The only salva- 
tion for the companies is in the local agencies. 
If the agents will stand firm against the greed 
of the companies and not let the idea run away 
with them that a rate war is a good thirg, they 
may be able to protect their business. If they 
do not stand together in each city, demoraliza- 
tion will surely come. Already several of the 
union companies ase refusing to contribute to 
the support of the Michigan Inspection Bureau 
because of the method in which the rate on the 
Tamarack mining property was promulgated, 
and several of the companies absolutely refuse 
to abide by the compact rates. If a rate war in 
Michigan does come the smaller companies and 
agents will be frozen out, and it will take years 
to get back on a proper basis. There is much 
feeling against the L. & L. and G., on account 
of the writing of the Tamarack mine business. 


One Patriotic Agent. 


Homer D. Nash, the well-known Jackson 
agent, publishes the following notice in the 
Jackson papers: 

CAMP EATON, April 29, 1898. 

During my absence to war, my wife will con- 
duct my insurance business as usual under the 
Union bank. She is perfectly competent from 
experience to manage it, and has received full 


| 











authority from the companies to act for me. 
Any favors will be appreciated. | 
HOMER D. NASH. 


| 
It is said that J. C. Burton of Detroit, Tuesday | 
. | 

appeared before the Underwriters’ Club, was 


allowed to make a statement,—secured the sym- | 


pathies of the agents—and was duly elected a 
member of the club. 


By), SuaRuNTEED owinenD! 








No estimate of future results! Every 
figure guaranteed! Under the new Policy | 
of the HOME LIFE INSURANCE CO. of | 
New York. Before making your 1898 Con- | 
tract address 


| 
WwW. A. R. BRUEHL. 4. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’) Managers | 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. | 


J. H. ANTHONY, Manacer 
NORTHEASTERN On!o, 


c. F. McCORD, Gewn't Acar. 
SOUTHWESTERN On!o, 
New ENGLAND BuILDING, CINCINNATI, O. 

CLEVELAND. 
G. HILLER, Seciat Acenr, 
CINCINNATI, O. 





JOHN HANCOCK 





MuTuAL Lire Ins. Co. 
OF BOSTON, MASS. 


STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the face of each the endorsement 
of eash and paid-up value as part of the policy 
contract. 

Annual cash dividends, loan values, and a 
policy contract, plain, simple, positive, and un- 
excelled in liberality. 

Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 

J.C. CAMPBELL, State AGENT, 


FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 


COLUMBUS, OHIO. 





OHIO STATE AGENCY 


° 


THE UNITED STATES LIFE 
INSURANCE COMPANY, 


OF NEW YORK. 


If you can produce business let me hear 
from you. New and attractive features. 
Most progressive Life Insurance Company 
in Ohio. Can suit you on territory or con- 
tract. Address, 


E. W. CHRISTY, State Mgr., 


106 Euclid Ave., Cleveland, O., or 
15 & 16 Wiggins Block, Cincinnati, O. 


ATTENTION! _ 


The Washington Life Insurance Co. 
of New York, is giving most liberal 
contracts to capable producers in Ohio. 
Some splendid territory unoccupied. 
Up to date, and the very best contracts 
of Life Insurance yet offered. 





IN THE LAST Five YEARS, THE WASHINGTON PAID 
A LARGER AMOUNT TO POLICY-HOLDOERS IN RETURN PREMIUMS 
1. E. FOR DIVIDENDS AND SURRENDERED POLICIES PROPOR 
TIONATE TO PREMIUMS RECEIVED, THAN THE AVERAGE OF ALL 
OTHER LIFE INSURANCE COMPANIES IN THIS COUNTRY 


ADDRESS AT ONCE, 


SKINNER & MERWIN, 


GENERAL 


24 Carew Building, 


MANAGERS, 


Cincinnati, Ohio. 


Wanted— 


Desirable agent for the Toledo 
District for the Life and Accident 
Departments of the Pacific Mutual 
Life Insurance Company. Good con- 
tract to the right party. 


Address, 
P. W. DITTO, State Agent, 
No. 379 The Arcade, Cleveland, O. 


Wanted— 


Two good Installment men for 
railroad work. 


MYRON C. LONG, 
Manager 
AETNA LIFE INSURANCE CO. 
(ACCIDENT DEPARTMENT) 
MITCHELL BUILDING, 
"Phone 2153. CINCINNATI, 0. 


Energetic producing 
Wanted Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 
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Accident Insurance THE 


is all right, but why not supplement your policy 8 
ACC DE NT @) with every possible safeguard. If you are a rider Ohio Mutual 
INSURANC J you can make no mistake in selecting an .... 


Wa panoeee Orient Bicycle... Fire Insurance Co., 


41 ’ INC INNATI ' 
fA s r THIRD ST C ~ ie for your mount. The Triple Truss Construc- of SALEM, OHIO, 1S 


tion of the 











NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the ORIENT 
United States. 


Office: 100 William Street, New York. 
A. & J. H. STODDART, General Agents. FORK 








$24.00 per week for Accident 


ACCORDING TO OCCUPATION. 





has been called a /iberal life insurance. Its record 
substantiates this view of it, and we have yet to 


$6.00 per week for Sickness hear of a case of breakage, even in collision... . 
| Prices for Single Wheels, $50, $75 and $100. 
ACCUMULATED FOR AGB. | Prices for Tandems, - - $100 and $125. 

We make a full line of Multi-Cycles, from Trip- 


The National Masonic Provident Ass'n | lets up to Ten-Seaters. Catalogues mailed free 


upon application. Address : 


MANSFIELD, OHIO. | WALTHAM MANUFACTURING C0., Waltham, Mass. | 


CINCINNATI AGENT: 
The only Company that has ever made a continuous 


success of the sick benefit business. | Se Se ery Se See eae Se. HA RD ] O BEA 7, 








The (leean Accident & C aranter Co, ltd! 50th ANNUAL STATEMENT UNITED STATES BRANCH 
or towoon.ene, esanusneoren. | LEVEY POO! & London & Globe 


American Assets (Independent of Home Office Assets), $512,000 | 


INSURES ONLY AGAINST EXCESS LOSS FROM BAD DEBTS: 


$100,000 Deposited with Insurance Department of Ohio, 





U. S. Cash Assets, - - - $9,681,864.22 
_Liabilities, - - - - - - 5,195,767.17 
Surplus, - - - - - = 4,486,097.05 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


| INSURANCE COMPANY. 
| 
| 
| 


Competent and Experienced Agents wanted to travel 
in Ohio, on liberal guarantee basis. 


A. O. KAPLAN, Gen’1 Agent, 
GOL LAncoin Inn Bidg., CINCINNATI, O. Clactanatl General Agency: Gor. Te oe Mela, Clecianall, t. 



































aver. GERMAN AMERIGAN INSURANCE COMPANY 
| e ry ential STATEMENT. 
| OF NEW YORK. 
— and 
' | " d t . " | ——_JIANUVUARY 1, 1898. 

naustria | Stocks and Bonds--Par Value $5,599,209.00. Market Value................ $6,969,603 00 

H ; | Cash in Banks d Offi re . $286,133 96 

Profit-Sharing Cash i Sante of Aeute aa in course of colle ction 191'981 10 

Life Insurance Policies. =|» cai'iestate owned by the Company 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate 58,000 00 865,096 12 
$50,000 to $15— Total Assets ' ed a etna ‘ ee nea caas $7,834,699 12 
| CAPITAL STOCK (Invested in U.S. Bonds es, einen $1, 000,000 00 
0 F A d P| pn — yal ae > ve ponemen Seksinpoa pa hes sta as one oy mon = 
eserve Fund for Unsettled Losses ........... ‘ ‘ :- aw " 
n very ‘Mppiere an. | Reserve Fund for all shes ‘aban. Pcie ail 251°395 50 
Net Surplus beyond all Liabilities...... : , naikidl 3,678,999 38 
$7,834,699 12 
AGENTS WANTED. $2554.59 

LOUIS F. DOMMERICH, Vine Pre ta _ PILL Tata N. KREMER, Se 
t: 
THE PRUDENTIAL INSU RANCE CO. OF AMERICA. | ROBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 
JOHN F. DRYDEN, President. : 
Horme Office, NEWARK, N. J- OS ee seme a 


HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO. GEORGE H. TYSON, Manager. EUGENE CARY, Mgr., NOSERS PORTER, Asst. Mgr. 


























es 
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Ohio! Farmers Insurance Company 





LE ROY, OHIO. 


Fire, Lightning and Tornado eile 


Carefully invested Assets on January Ist 1898 of $1,046,010.52, j 

as follows for the protection of ili diabiaaiaci 
Reserve for re-insurance, .. . ee ee a el a co, 
Reserve for Losses and all other Li ebiities#, .<..87. . Se25086 
ee a a a a ee ee far 103,125.46 
CC ear ae ee ew 


JAS. C. JOHNSON, PRESIDENT. 
O. 8S. WELLS, SECRETARY. 





ORCANIZED IN 1848. 





INSURANCE 


THE AMERICAN FIRE company, 


PHILADELPHIA, PA. 








CASH CAPITAL, ~ oe, 
Reserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, - a A 
TOTAL ASSETS, JAN. ree 1898, $2,675,520.22 
THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. 
M. B. KELLY, Genl. Agt. 

NELSON B. JONES, JAMES P. EDMONDS, 

S secial Agt. for Michigan, manana Mich. —— Agt. for Ohio, anti Mich. 


8 500,000.00 
= 1,513,076.99 
542,301.63 





Eighteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT. 


H. W. PRICE, 
PRESIDENT. 


F. F. WORMWOOD, 
TREASURER 


|. S. MONTGOMERY, 








SECRETARY 
GEO. W. CARSE, ass'T SECRETARY 
JANUARY 1, 1898. 
ASSETS. LIABILITIES. 
Cash : : $ 81,032 16 Interest Outstanding Scrip. $ 4000 
C a sa 439.121 72 Losses Adjusted not due 3,207 50 
ontingent. welch (£ Lossesin Process of Adjustment 15,836 33 
at aed Re-Insurance Reserve, 5) per 
$513,153 88 cent. of Premiums 40,589 67 
- . Surplus above all Liabilities 53,120 : 

Net Cash Surplus, 820,998.66. ee men —— 
$513,153 88 

Losses paid since organizz ation $683,312 81 

Scrip Dividend paid since organization. 8,952 84 

Cash Dividend paid since organization. 88,536 40 





STANDARD OHIO M TUTUAL FIRE COMPANIES. 








hichland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: J. H.Cook, N.S. Reed, J. M. Waugh, H.R. Smith, J. W. Jenner, 


G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


CHARTERED 1851. | 


Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Central Manufacturers 


VAN WERT, OHIO. 





Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. Purmort, Secretar:. 





18S4c. 18sSOo7. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on on the Premium Note Plan. 


reser? HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 


W. R. ROSS, Pres. WILSON BALDWIN, Sec’y J0S. S. CARTER, Gen’l Agt. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIELD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus 812,909.61 





Transacts an Agency Business in Ohio. 
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The Best The Best 





f s . 
Pil 
Policies, See ibe Joe ie ov Commissions 


OF NEW YORK. 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over B2O0O,0O00O0 
Surplus to Policyholders, 203,000 


| o BCANWER 1867. Members’ Safety Fund 
| 81,000,000. 


HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 





E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
| Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
| makes renewal contracts with reliable men. WRITE HIM. 





—_——THE——_— 
INSURANCE CO 


MUTUAL LIFE seems 


INCORPORATED. 
Hon. CHAS. D. JACORB, President. GEO. W. MORRIS, V-President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 
Home Office, - - Louisville, Ky. 


Assets December 31st 1896 
Surplus, 4 per cent..... 
Surplus, 4% per cent. 


re et ee ee ee eT ee ee 253,871 60 
Pree 418,871 60 


Total Death Claims and Endowments Paid. ( prs «Seiawas > pe | 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 


The WILLIAMS TYPEWRITER. 
New No. 2, for 1898. 





Visible Writing. Extreme 
Direct Inking. Durability. 
Best Work. Ball-Bearing 
Key-Board Lock. Carriage. 
Easy Touch. Phenomenal Speed. 


Permanent Alignment. 
Superior Manifolding. 
OLD MACHINES TAKEN IN 
PART PAYMENT. 


Fullcatalogue onapplication. Agents 
wanted in unoccupied territory. 

We havea few second-hand machines 

of other makes for sale; also sup- 


plies. 


EDWIN A. HARDIN & CO. 
SOLE DEALERS, 
409 Walnut St., Cincinnati, Ohio. 


The Kansas Mutual Life Insurance Co, 


TOPEKA, KANSAS. 


J. P. DAVIS, . = * 2 


MENTION THIS PAPER. 





PRESIDENT. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United 
States Government. The Registered Policies of the 


KANSAS MUTUAL LIFE INSURANCE CO., 


are, in compliance with law, secured by deposits with the State of | 


Kansas. Both have government guarantees in addition to corpora- 
tion pledges. No better or safer insurance can be had. Reliable, 
energetic Special, District and State Agents wanted. 


A. L. ATWOOD, Agency Director, 
Topeka, Kansas. 


gn, eee eee $2,703,032 12 | 


| 
| 
| 


Western and Southern 


| LIFE INSURANCE COMPANY. 
| OF CINCINNATI, OHIO. 


$100.000.00. 


-PAID-UP CAPITAL, - - - 


FRANK CALDWELL, President. 


| 

W. J. WILLIAMS, Secretary. 
| 
| 


w= GOOD LIVE AGENTS WANTED. 





Mutual Reserve Fund 
~—_Life Association. 


FREDERICK A. BURNHAM, President. 
Mutual Reserve Building, NEW YORK CITY. 


—_— 


| New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 








° 


EDWARD H. /IILLER, [lanager. 


Carew Building, Cincinnati. 








ee 640. 


WANTED 


Confidential Executive Representative. Must he a 
man of experience in higher life insurance work and 
of unquestioned integrity. 








ADDRESS, 


ANDREW M. SWEENEY, 


State Life Insurance Company, 


Indianapolis, Ind. 











